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invest in the equity-based Asia Pacific sub-funds of Aberdeen Standard Select Portfolio,
namely the Aberdeen Standard China Opportunities Fund, Aberdeen Standard Indonesia
Equity Fund, Aberdeen Standard Malaysian Equity Fund, Aberdeen Standard Singapore
Equity Fund and Aberdeen Standard Thailand Equity Fund, and invests up to 10% of its
deposited property in the Aberdeen Standard SICAV | - Indian Equity Fund*, a sub-fund of
the Luxembourg-registered Aberdeen Standard SICAV I.
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Morningstar, Inc. All Rights Reserved. Awarded to Aberdeen Standard Pacific Equity
Fund, SGD Class for Best Asia-Pacific Equity Fund, Singapore.
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Prices over past 12 months

Highest NAV Lowest NAV
SGD $6.3515 (5/11/2019) $5.3846 (3/01/2019)
usD $3.6784 (5/11/2019) $31077 (3/01/2019)

Fund manager's report

* Asia Pacific equities edged higher in November. Markets were volatile amid the
unfolding progress of US-China trade talks.

* In China, the central bank resumed policy easing, cutting three key interest rates.
But soft economic data and corporate earnings capped the market’s gains. Notably,
Tencent’s September-quarter results missed expectations, hurt by a short-term decline
in advertising sales. However, we are confident about the internet giant’s prospects,
given its multiple growth engines and sustainable competitive moat.

* With the fund able to access onshore-listed A shares, we initiated two mainland stocks.
The first was China International Travel Service, which is the dominant duty-free store
operator in China. The other was SAIC Motor, China’s largest carmaker by capacity and
renowned for its joint ventures with General Motors and Volkswagen.

* In Hong Kong, violent protests continued to pressure stocks, though the high-
profile listing of e-commerce major Alibaba supported sentiment. In November, we
continued to reduce our exposure to Hong Kong, in favour of more promising mainland
opportunities. We exited Swire Pacific, given that the operating environment for both its
real estate and airline businesses remained challenging.

Important information

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen
Asset Management and Standard Life Investments.

The information in this document should not be considered an offer, or solicitation, to
deal in any funds in the Aberdeen Standard Select Portfolio. The information is provided
on a general basis for information purposes only, and is not to be relied on as investment,
legal, tax or other advice as it does not take into account the investment objectives,
financial situation or particular needs of any specific investor.

The CPF interest rate for the Ordinary Account (‘OA’) is based on the legislated minimum
interest of 2.5% per annum, or the 3-month average of major local banks’ interest rates,
whichever is higher. In addition, the CPF Board pays an extra interest rate of 1% per
annum on the first $60,000 of a CPF member’s combined balances (with up to $20,000
in the OA). CPF members aged 55 and above will also earn an additional 1% extra interest
on the first $30,000 of their combined balances (with up to $20,000 in the OA). This is
paid over and above the current extra 1% interest that is earned on the first $60,000 of
their combined balance. The first $20,000 in the OA will not be allowed to be invested
under the CPF Investment Scheme.

Investments in the fund(s) are not deposits in, obligations of, or guaranteed or insured by
Aberdeen Standard Investments (Asia) Limited (‘ASI Asia’), and are subject to investment
risks, including the possible loss of the principal amount invested. Unit values and income
therefrom may fall or rise. Past performance is not necessarily indicative of future
performance. Investors should read the prospectus and the product highlights sheet or
seek relevant professional advice, before making any investment decision.

The fund(s) as well as their underlying fund(s) may use or invest in financial
derivative instruments. Please refer to the prospectus of the Aberdeen Standard
Select Portfolio fund(s) for more information.

The above is based on information available as at 30/11/2019, unless otherwise stated.
ASI Asia reserves the right to make any amendments to the information at any time,
without notice.

This advertisement has not been reviewed by the Monetary Authority of Singapore.
Aberdeen Standard Investments (Asia) Limited, Registration Number 199105448E

Sector allocation* (%)

Financials 251
Information Technology 18.2
Communication Services 11.2
Real Estate 8.2
Consumer Discretionary 76
Materials 75
Industrials 6.9
Healthcare 6.3
Consumer Staples 5.2
Energy 2.5
Utilities 0.5
Cash 0.9
Total 100.0

Figures may not always sum to 100 due
to rounding.

Risk statistics

3yrs
Beta 0.94
Standard Deviation 10.50
Sharpe Ratio 0.73
Codes
UK Sedol number 6156907
ISIN code SGD - SG9999000459

USD - SG9999001903

Bloomberg ticker SGD - ABPACII SP
USD - ABPACEU SP

Note: The Fund is an open-ended sub-
fund under the Aberdeen Standard Select
Portfolio and was known as Aberdeen
Pacific Equity Fund prior to 3 Sep 18.
Where indicated (*) some positions are
held by the underlying fund which is not
authorised for public sale in Singapore.
The underlying fund was renamed from
Aberdeen Global - India Opportunities
Fund to Aberdeen Global - Indian Equity
Fund on 1 Oct 08 and Aberdeen Standard
SICAV | - Indian Equity Fund with effect
from 11 Feb 19. All non-performance
data is sourced from Aberdeen Standard
Investments (Asia) Limited with gross risk
statistics also from BPSS, Datastream.

For more information
Phone 1800 395 2709

Fax 66322993 .
A copy of the prospectus is available from

www.aberdeenstandard.com/singapore/
investor or from:

Aberdeen Standard Investments (Asia)
Limited

21 Church Street #01-01

Capital Square Two

Singapore 049480
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