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Background to the Company

The following information is derived from and shdue read in conjunction with the full texts andimidons
section of the Prospectus.

Natixis International Funds (Dublin) I plc (the "@pany") is structured as an open-ended umbrellasinvent
company with variable capital and segregated ligbiletween its sub-funds, incorporated under thesl of
Ireland on 26 June 1997 as a public limited compamguant to the Companies Act 2014. The Compasy ha
been authorised by the Central Bank of Ireland {@entral Bank”) as an investment company purstarhe
provisions of the European Communities (Undertakifay Collective Investment in Transferable Sedesit
Regulations 2011 (as amended) (the “UCITS Reguiatjo The Company commenced operations on 30 June
1997.

Key Investor Information Documents (“KIID”) were Ismitted for noting to the Central Bank on 15 Febyua
2018. These KIID are structured by share class fypasing on the representative share for a giVassc There
are currently Redeemable Participating Shares ofethSub-Funds (the "Sub-Funds") in issue, Natixis
International Funds (Dublin) | - Loomis Sayles Msstctor Income Fund (hereafter “Loomis Sayles Melttor
Income Fund”), Natixis International Funds (Dublin) Loomis Sayles High Income Fund (hereafter “iri®
Sayles High Income Fund”) and Natixis Internatiorahds (Dublin) | - Loomis Sayles Global Opporttigis
Bond Fund (hereafter “Loomis Sayles Global Oppaddtim Bond Fund”). At 30 June 2018, the Company

offered the following share classes for subscriptioeach of the Sub-Funds:

Loomis Sayles Multisector
Income Fund

Loomis Sayles High Income Fund

Loomis Sayles Globa
Opportunistic Bond Fund

Class C/A(USD) Shares

Class C/A(USD) Shares

Clés8JSD) Shares

Class C/D(USD) Shares

Class C/D(USD) Shares

CI&38JSD) Shares

Class CT/A(USD) Shares

Class CT/DM(USD) Shares

B (USD) Shares

Class CT/DM(USD) Shares

Class F/A(USD) Shares

CIA$EUR) Shares

Class CW/A(EUR) Shares

Class I/A(EUR) Shares

alag8)SD) Shares

Class H-CW/A(EUR) Shares

Class I/A(USD) Shares

CIBSSGD) Shares

Class F/A(USD) Shares

Class I/A(SGD) Shares

CI&X$BP) Shares

Class F/IDM(USD) Shares

Class I/D(GBP) Shares

QiBgE)SD) Shares

Class I/A(EUR) Shares

Class I/D(USD) Shares

Cl3SIGD) Shares

Class I/A(USD) Shares

Class I/D(JPY) Shares

Clag&\HEUR) Shares

Class I/A(SGD) Shares

Class I/D(SGD) Shares

ClaBafSD) Shares

Class I/D(GBP) Shares

Class H-I/A(EUR) Shares

tayA(SGD) Shares

Class I/D(USD) Shares

Class H-I/A(CHF) Shares

Cthd\(AUD) Shares

Class I/D(SGD) Shares

Class H-I/A(SGD) Shares

GthHA\(SEK) Shares

Class H-I/A(EUR) Shares

Class H-I/D(EUR) Shares

s€Hd-1/D(EUR) Shares

Class H-I/A(SGD) Shares

Class H-1/D(GBP) Shares

s€la-1/D(GBP) Shares

Class H-I/A(SEK) Shares

Class H-1/D(SGD) Shares

s€H-1/D(SGD) Shares

Class H-I/D(EUR) Shares

Class N/A(USD) Shares

aNBguUSD) Shares

Class H-1/D(GBP) Shares

Class N/A(EUR) Shares

QVHBYEUR) Shares

Class H-1/D(SGD) Shares

Class N/DM(USD) Shares

SIMOM(USD) Shares

Class H-I/D(SEK) Shares

Class H-N/A(EUR) Shares

s€d-N/A(EUR) Shares

Class J/IDM(USD) Shares

Class H-N/A(GBP) Shares

SHEabI/A(GBP) Shares

Class N/A(USD) Shares

Class H-N/A(CHF) Shares

GtadHA(CHF) Shares

Class N/A(EUR) Shares

Class H-N/D(EUR) Shares

GthdED(EUR) Shares

Class N/DM(USD) Shares

Class H-N/D(GBP) Shares

ad/D(GBP) Shares

Class H-N/A(EUR) Shares

Class H-N/D(CHF) Shares

s€a-N/D(CHF) Shares

Class H-N/A(CHF) Shares

Class H-N/DM(GBP) Shares

as€H-N/DM(GBP) Shares

Class H-N/A(GBP) Shares

Class N1/A(USD) Shares

NIYA(USD) Shares

Class H-N/D(EUR) Shares

Class H-N1/A(CHF) Shares

as€N1/A(EUR) Shares

Class H-N/D(GBP) Shares

Class H-N1/A(EUR) Shares

as€R/A(EUR) Shares

Class H-N/D(CHF) Shares

Class R/A(EUR) Shares

@86USD) Shares

Class H-N/DM(GBP) Shares

Class R/A(USD) Shares

RB(SGD) Shares

Class N1/A(USD) Shares

Class R/A(SGD) Shares

QAEEUR) Shares

2




NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Background to the Company (Continued)

Loomis Sayles Multisector
Income Fund

Loomis Sayles High Income Fund

Loomis Sayles Globa
Opportunistic Bond Fund

Class N1/A(EUR) Shares

Class R/D(EUR) Shares

QASEGBP) Shares

Class N1/D(USD) Shares

Class R/D(GBP) Shares

RHA38JSD) Shares

Class H-N1/A(EUR) Shares

Class R/D(USD) Shares

B (SGD) Shares

Class R/A(EUR) Shares

Class R/D(SGD) Shares

ClaRsMEUR) Shares

Class R/A(USD) Shares

Class R/IDM(USD) Shares

CHaBR$A(SGD) Shares

Class R/A(SGD) Shares

Class H-R/A(EUR) Shares

ClaR#A(SEK) Shares

Class R/D(EUR) Shares

Class H-R/A(SGD) Shares

CGlaRD(EUR) Shares

Class R/D(GBP) Shares

Class H-R/D(EUR) Shares

CleRD(SGD) Shares

Class R/D(USD) Shares

Class H-R/D(SGD) Shares

RE&$A(EUR) Shares

Class R/D(SGD) Shares

Class RE/A(EUR) Shares

®E&#A(USD) Shares

Class R/DM(USD) Shares

Class RE/A(USD) Shares

@EID(EUR) Shares

Class H-R/A(EUR) Shares

Class RE/D(EUR) Shares

sE&SD(USD) Shares

Class H-R/A(SGD) Shares

Class RE/D(USD) Shares

s@R&DM(USD) Shares

Class H-R/A(SEK) Shares

Class H-RE/A(EUR) Shares

as€H-RE/A(EUR) Shares

Class H-R/D(EUR) Shares

Class H-RE/D(EUR) Shares

asCH-RE/D(EUR) Shares

Class H-R/D(SGD) Shares

Class S/A(EUR) Shares

CESEUR) Shares

Class H-R/D(SEK) Shares

Class S/A(USD) Shares

Aas8JSD) Shares

Class H-R/DM(AUD) Shares

Class S/A(SGD) Shares

CHIA(SGD) Shares

Class H-R/DM(SGD) Shares

Class S/D(GBP) Shares

sEH3(GBP) Shares

Class RE/A(EUR) Shares

Class S/D(USD) Shares

GaxdJSD) Shares

Class RE/A(USD) Shares

Class S/D(JPY) Shares

CIEBHSGD) Shares

Class RE/D(EUR) Shares

Class S/D(SGD) Shares

EEYA(EUR) Shares

Class RE/D(USD) Shares

Class H-S/A(EUR) Shares

sCGaS/A(USD) Shares

Class RE/DM(USD) Shares

Class H-S/A(CHF) Shares

sk S/A(SGD) Shares

Class H-RE/A(EUR) Shares

Class H-S/A(SGD) Shares

assH-S/A(NOK) Shares

Class H-RE/D(EUR) Shares

Class H-S/D(EUR) Shares

asCH-S/A(AUD) Shares

Class H-RE/DM(AUD) Shares

Class H-S/D(GBP) Shares

las€H-S/A(SEK) Shares

Class S/A(EUR) Shares

Class H-S/D(EUR) Shares

Class S/A(USD) Shares

Class H-S/D(GBP) Shares

Class S/A(SGD) Shares

Class H-S/D(SGD) Shares

Class S/D(GBP) Shares

Class S/D(USD) Shares

Class S/D(SGD) Shares

Class H-S/A(EUR) Shares

Class H-S/A(SGD) Shares

Class H-S/A(SEK) Shares

Class H-S/D(EUR) Shares

Class H-S/D(GBP) Shares

Class H-S/D(SEK) Shares

Each share class is being offered to specific tathmvestors:

Targeted Investors

Share Class Offeres

Retail Investors

Class C, Class CT, Class CW, (lsslass J, Class N, Class N1, Class R
Class RI

and

Institutional Investor

Class |, Class J and Clas

The functional currency of each Sub-Fund is cutyddtS. Dollar (USD).
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Background to the Company (Continued)
The share classes of each Sub-Fund were denomiasd30 June 2018:

Currency Share Class
Class C, Class CT, Class F, Class H-I, Class Ki8ss I, Class J, Class R, Class

U.S. Dollar (USD) RE, Class N, Class N1 and Clas i

Euro (EUR) Class CW, Class H-CW, Class H-I, Class H-N, Clag$1 Class H-R, Class H-
RE, Class I-S, Class |, Class R, Class N, Class N1, Class REC#as: S

Sterling (GBP Class H-I, Class F-N, Class I-S, Class |, Class R and Clas

Norwegian Krone (NOkK | Class F-S

Swedish Krona (SE} Class tI, Class I-R and Class -S

Singapore Dollar (SGL Class H-I, Class F-R, Class I-S, Class |, Class R and Clas

Japanese Yen (JP Class | and Class

Swiss Franc (CHI Class H-I, Class N, Class I-N1 and Class -S

Australian Dollar (AUD Class t-I, Class F-S and Class -R

As at 30 June 2018, there were no CT, CW, H-N1rand share classes in issue.

As at 30 June 2018, there were no share classed 68 the Irish Stock Exchange.

Investment Objectives

Loomis Sayles Multisector Income Fund

The investment objective of Loomis Sayles Multisedhcome Fund (the “Sub-Fund”) is high total inveent
return through a combination of current income eaplital appreciation. The Sub-Fund invests at 188%6 of
its total assets in bonds and other related fixedrme securities issued or guaranteed by the Lb@ei@Bment
or its authorities or instrumentalities or fixeccdme securities issued by supranational entities {ee World
Bank) as well as commercial paper, zero couponriies) asset-backed securities, mortgage-backedrites
(including collateralised mortgage obligations), emFissued securities, Regulation S Securities, RyA
securities, structured notes and convertible seesiin accordance with the UCITS Regulations.

The Sub-Fund may invest up to 20% of its total @ssesecurities other than those described albmweh as
common stocks, preferred stocks, and closed-endBdr&al estate investment trusts (“REITS”). Thé-Sund
may invest up to 10% of its net assets in unitsirdertakings for collective investment. The Sub-drumay
invest any amount of its assets in securities &.ldnd Canadian issuers (such securities beirggl It traded
on a global basis on the markets set out in theg@aius) and up to 30% of its total assets in geupf other
non-U.S. or non-Canadian issuers including issireesnerging markets. The Sub-Fund may invest anguetn
of its assets in securities issued by supranatigsakrs. The Sub-Fund may invest in securitie®hémated in
any currency including currencies of emerging merk®untries. The Sub-Fund may invest in securdfeany
maturity. The Sub-Fund may also invest up to 35%tfotal assets in securities of below investngnade
quality. The Sub- Fund does not impose limits a& d&mount of its assets invested in cash or monekana
instruments.

Loomis Sayles High Income Fund

The investment objective of Loomis Sayles High meoFund (the “Sub-Fund”) is high total investmeattirn
through a combination of current income and capipgdreciation. The Sub-Fund invests at least 51%s obtal
assets in fixed income securities, which are listedraded on a global basis on the markets setirothe
Prospectus. The fixed income securities in whice 8ub-Fund may invest include corporate securities,
securities issued or guaranteed by the U.S. Gowenhior its authorities or instrumentalities, or isugational
entities (e.g. the World Bank), commercial papeeroz coupon securities, mortgage-backed securities,
collateralised mortgage obligations, asset-backeuirties, US REITS, Regulation S Securities, RiddA
securities and convertible securities in accordavitethe UCITS Regulations.

The Sub-Fund may invest up to 49% of its total @ssecash, money market instruments or securitiesr than
those described above. The Sub-Fund invests no thare20% of its total assets in preferred stocic @o
more than 10% of its total assets in common stacksup to 10% of its net assets in units of un#erts for
collective investment. It may also invest any portiof its assets in securities of U.S., Canadiad an
supranational issuers and up to 50% of its assethe securities of other non-U.S., non-Canadiath r@on-
supranational issuers. The Sub-Fund may invespartion of its assets in securities of below inwestt grade
quality.
4
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Background to the Company (Continued)
Investment Objectives (Continued)

Loomis Sayles Global Opportunistic Bond Fund

The investment objective of Loomis Sayles Globap@tgunistic Bond Fund (the “Sub-Fund”) is high tota
investment return through a combination of highrenrincome and capital appreciation. The Sub-Fowests
primarily in fixed income securities of issuersdted in any country of the world, selected on apoofunistic
basis. The Sub-Fund invests at least two-thirdgsofotal assets in investment grade fixed incomeusties
issued by issuers on a world-wide basis, such gesubeing listed or traded on a global basishenmarkets
set out in the Prospectus and, for hedging andiefii portfolio management purposes, in global encies
including currency exchange transactions. Fixedrnme securities in which the Sub-Fund may invesiuite
corporate fixed income securities, fixed incomeusiies issued or guaranteed by sovereign govertsnen
public international bodies as well as zero coupeaurities, Regulation S Securities, Rule 144A stes,
asset-backed securities and mortgage-backed sesutitvestment grade fixed income securities ageirsties
rated at least BBB- (Standard & Poor’s Ratings Bes), Baa3 (Moody's Investors Service, Inc.), goiealent
rating by Fitch Ratings, or if unrated, determin®dthe Delegate Investment Manager to be of eqeital
quality.

The Sub-Fund may invest in fixed income securitte may be denominated in any currency and may be
issued by issuers located in countries with emegrgiecurities markets. The Sub-Fund may investxadfi
income securities of any maturity. The Sub-Fund magst in currencies other than the Base Currency.

The Sub-Fund may invest up to one-third of itsltatsets in cash, money market instruments or giesuother
than those described above, such as hybrid boraamercial paper, collateralised mortgage obligatjon
convertible securities, equities and other equipetsecurities in accordance with the UCITS Reguiatand
up to 20% of its total assets in securities of bellovestment grade quality as well as, up to 10%sofiet assets
in units of undertakings for collective investmefhe Sub-Fund may not invest more than 25% ofatal t
assets in convertible bonds and no more than 1086 tdtal assets in equities and other equity-typeurities
such as common stocks, warrants, depositary reciipany of those equity securities.

Each Sub-Fund may engage in financial derivativetriments for the purposes of efficient portfolio
management. Loomis Sayles Multisector Income Fuag aiso engage in repurchase agreements for the abo
purpose.

Other Relevant Information

Audited annual reports and unaudited half-yearjyorts are available from Brown Brothers Harrimamdru
Administration Services (Ireland) Limited (the “Admstrator”) at the address listed under "Orgamisdt on
page 1 and are sent to shareholders upon requibstirategistered address. The latest version efPttospectus
is also available from the Administrator at the r@dd listed on page 1.
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Delegate Investment Manager’'s Reports

Loomis Sayles Multisector Income Fund

6 Months Performance

Loomis Sayles Multisector Income Fund (Class I/D (8D))* (1.32)%
BloombergBarclays U.S. Government/Credit Bond Inc (1.90)%

For indicative purposes, the Fund's performance csnpared to the Bloomberg Barclays U.S.

Government/Credit Bond Index (the "Reference Injlekhe Fund outperformed its Reference Index insike
month 30 June 2018.

The Fund’s allocation to high yield corporate ctadas the most significant positive factor in peniance
relative to the Index, with contributions led bypesure to basic industry, communications and coesuman-
cyclical names. Investment grade corporate crdsliit positively impacted relative return, in partaruholdings
within the communications, technology and transganh sectors. Finally, emerging market credit getss
positive excess return as the sector outperforrhedReference Index. Exposure across basic indastdy
communications names drove relative return withnFEund’s emerging market holdings.

The Fund’s allocation to equities had the largesfative impact on relative performance. Convert#geurities
detracted as well. Finally, the Fund’'s positionimigh respect to US Treasuries acted as a conswainélative
performance.

* Performance data shown represents past perfognand is not a guarantee of future results. Mocene
performance may be lower or higher. Principal vedne returns fluctuate over time (including as suleof
currency fluctuations) so that shares, when reddemdl be worth more or less than their originaist

Performance shown is net of all Sub-Fund expenses,does not include the effect of sales charges or

correspondent bank charges, and assumes reinveéstingistributions. If such charges were includezturns
would have been lower. Performance for other shlrgses will be more or less depending on diffexerin
fees and sales charges. Unless otherwise indicaltettkfined terms used herein shall have the sassmning as
set out in the Prospectus of the Company.

Loomis, Sayles & Company, L.P.
20 August 2018
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Delegate Investment Manager’'s Reports (Continued)

Loomis Sayles High Income Fund

6 Months Performance

Loomis Sayles High Income Fund (Class I/D (USD))* 0.22%
BloombergBarclays U.SCorporatiHigh-Yield Bond Index 0.16%

For indicative purposes, the Fund's performanceoisipared to the Bloomberg Barclays U.S. Corporate
High-Yield Bond Index (the "Reference Index"). TRand outperformed its Reference Index in the sixtho
ended 30 June 2018.

The Fund’'s positioning with respect to high yieldrporate credit was the leading positive contributm
performance relative to the Reference Index, leceyosure to basic industry, communications andggne
names. The allocation to emerging market credd btsosted return, in particular holdings withinibasdustry
and communications.

The Fund’s positioning with respect to equitiesegated positive excess return, while exposure ¢éepred and
convertible securities detracted.

The Fund’s allocation to non-US dollar denominatesiues had the largest negative impact on relative
performance. Holdings denominated in the New Zehi@wllar and Canadian dollar were the biggest ledga
within the non-US dollar sector.

* Performance data shown represents past perfoenand is not a guarantee of future results. Mocente
performance may be lower or higher. Principal vadne returns fluctuate over time (including as sulteof
currency fluctuations) so that shares, when reddemdl be worth more or less than their originalst
Performance shown is net of all Sub-Fund expenles,does not include the effect of sales charges or
correspondent bank charges, and assumes reinvesbigistributions. If such charges were includesturns
would have been lower. Performance for other shlgses will be more or less depending on diffezerin
fees and sales charges. Unless otherwise indicaltetttfined terms used herein shall have the sas®ning as
set out in the Prospectus of the Company.

Loomis, Sayles & Company, L.P.
20 August 2018
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Delegate Investment Manager’'s Reports (Continued)

Loomis Sayles Global Opportunistic Bond Fund

6 Months Performance

Loomis Sayles Global Opportunistic Bond Fund (Clas§/D (USD))* (2.02)%
BloombergBarclaysGlobal Aggregatdndex (1.46)%

For indicative purposes, the Fund's performanceormpared to the Bloomberg Barclays Global Aggregate
Index (the "Reference Index"). The Fund underpentat its Reference Index in the six-month periodeein80
June 2018.

The Fund's currency allocation detracted from penfance. Overweight positions in the Polish zlotyd an
Brazilian real and an underweight position in tlaahese yen represented the main detractors. Howeve
underweights in the British pound sterling and Ghawa dollar were moderate contributors to relative
performance.

The Fund'’s duration positioning (the Fund'’s prieagtivity to changes in interest rates) was pesitiuring the
period, as was positioning along the yield curvéiflv depicts the relationship among bond yieldosethe
maturity spectrum). Local market positioning in 8 dollar-, Danish krone- and Swedish krona-payketa

proved most beneficial to results. The Fund’s reddy short duration posture in the US dollar-pagrket was a
key contributor to relative return as bond yieldse.

The Fund's corporate bond holdings had a negatffecteon relative return as spreads widened (sread
represent the yield differential between corpotaiads and global treasuries of similar maturity)caitalian
political uncertainty and global trade tensionse Worst-performing industries were communicatidyeking
and insurance. The best-performing industries warpranationals and agency mortgage-backed sesuritie
(MBS). In addition, out-of-Index allocations to B&d B-rated high yield corporate bonds were redativ
outperformers during the period.

Meanwhile, global treasuries detracted from perfomoe. While the Fund’s underweight to Italian ameinéh
government bonds was positive for performance,effiect was largely offset by overweights to the tBou
African and Brazilian markets.

* Performance data shown represents past perfognand is not a guarantee of future results. Mocene
performance may be lower or higher. Principal vedne returns fluctuate over time (including as suleof
currency fluctuations) so that shares, when reddemdl be worth more or less than their originaist
Performance shown is net of all Sub-Fund expenses,does not include the effect of sales charges or
correspondent bank charges, and assumes reinveéstingistributions. If such charges were includezturns
would have been lower. Performance for other shlrgses will be more or less depending on diffexerin
fees and sales charges. Unless otherwise indicaltegttfined terms used herein shall have the sas®mning as
set out in the Prospectus of the Company.

Loomis, Sayles & Company, L.P.
20 August 2018
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Condensed Statement of Financial Position

LOOMIS SAYLES

LOOMIS SAYLES LOOMIS SAYLES GLOBAL
MULTISECTOR HIGH INCOME OPPORTUNISTIC
TOTAL* INCOME FUND* FUND* BOND FUND*
AS AT AS AT AS AT AS AT
30 JUNE 2018 30 JUNE 2018 30 JUNE 2018 30 JUNE 2018
Notes USD UsD UsD USD
CURRENT ASSETS
Cash at bar* 1(b) 13,199,50 5,188,80! 436,09¢ 7,574,601
Debtor: 46,436,92 15,682,35 1,231,62 29,522,95
Investments
Financial assets at fair value through profit @< 1,338,872,12 1,038,651,93 63,864,20 236,355,98
Non-cash collateral pledg 294,773 - - 294,773
Total Asset 1,398,803,32 1,059,523,08 65,531,93 273,748,30
CURRENT LIABILITIES
Due to Broker for Derivatives Collate (394,442 - - (394,442
Creditors- (Amounts falling duewithin one financial yea (42,464,31€ (9,470,148 (762,980 (32,231,18¢
Investments
Financial liabilities at fair value through profit los: (886,952 (10,757 (23) (876,172
NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS 1,355,057,617 1,050,042,186 64,768,929 240,246,502
As at 30 June 20: 1,355,057,617 1,050,042,186 64,768,929 240,246,502
As at 31 December 20 1,289,289,536 1,114,002,236 85,298,063 89,989,237
1,244,708,555 1,078,391,334 83,196,549 83,120,672

As at 30 Juni2013

* Cash at bank includes cash held in a collectioowatcin the name of the Company.

The notes on pages 17 to 34 are an integral paéinesé condensed financial statements.



NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Financial Position (Continwb

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL
MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC
TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
AS AT AS AT AS AT AS AT
31 DECEMBER 2017 31 DECEMBER 2017 31 DECEMBER 2017 31 DECEMBER 2017
Notes USD USsD USD UsD
CURRENT ASSETS
Cash at bar 1(b) 25,231,90 20,237,37 1,876,28 3,118,23
Debtor: 32,222,93 16,511,02 1,099,611 14,612,29
Investments
Financial assets at f value through profit or lo: 1,251,185,51 1,082,543,7C 82,709,57 85,932,22
Non-cash collateral pledg 308,47. — — 308,47:
Total Asset 1,308,948,82 1,119,292,1C 85,685,47 103,971,24
CURRENT LIABILITIES
Depositsdue tc Broker for Derivatives Collater (23,795 - - (23,795
Creditors- (Amounts falling due within one financial ye (19,224,751 (5,285,398 (387,409 (13,551,944
Investments
Financial liabilities at fair valt through profit or los (410,739 (4,471 4 (406,264
NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS 1,289,289,536 1,114,002,236 85,298,063 89,989,237
As at 31 December 20 1,289,289,536 1,114,002,236 85,298,063 89,989,237
As at 31 December 20 1,193,956,841 1,030,631,847 88,567,158 74,757,836
1,802,599,521 1,489,650,289 164,583,598 148,365,634

As at 31 December 20

The notes on pages 17 to 34 are an integral paéinesé condensed financial statements.
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Comprehensive Income

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL
MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC
TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED
30 JUNE 2018 30 JUNE 2018 30 JUNE 2018 30 JUNE 2018
Notes USD USD UsD UsD
Investment incorr 27,832,59 23,401,67 2,212,85: 2,218,06:
Netloss on Financial Assets and Financial Liabilitédair value through
profit or los: (55,132,71¢ (41,128,89: (2,784,514 (11,219,30€
Total Investment Income (27,300,117 (17,727,223 (571,656 (9,001,23¢
Operating Expens 3 (8,224,694 (6,884,61C (481,581 (858,503
Expense Reimbursem: 3 719,27( 378,41: 67,77¢ 273,08:
Net Operating Expens (7,505,424 (6,506,197 (413,805 (585,422
Net Loss from Operations before Finance Cos (34,805,541 (24,233,42C (985,461 (9,586,66C
Finance Cost
Distributionsto Redeemable Participating Sharehol (13,368,75¢€ (11,466,152 (385,426 (1,517,177
Overdraft Intere: (1,859 (57) - (1,802
Investment Interest Exper (2,931 - - (2,931
Total Finance Costs (13,373,54¢€ (11,466,21C (385,426 (1,521,91C
Profit before Tax (48,179,087 (35,699,63C (1,370,887 (11,108,57C
Withholding Ta: (341,229 (292,418 (38,673 (10,138
Net decrease in Net Assets Attributable to RedeemkebParticipating
Shareholders resulting from Operation: (48,520,31¢€ (35,992,04¢ (1,409,56C (11,118,70¢

There are no gains or losses other than thosewlghlin the Condensed Statement of Comprehensigenhe. In arriving at the results for the finangatiod, all amounts above relate
to continuing operations.

The notes on pages 17 to 34 are an integral péinesé condensed financial statements
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Comprehensive Income (Contied)

Notes
Investment inconr
Net gain on Financial Assets and FinanLiabilities at fair value through
profit or los:
Total Investment Income
Operating Expens 3
Expense Reimbursem: 3

Net Operating Expens

Net Income from Operations before Finance Cos
Finance Cost

Distributionsto Redeemable Participating Sharehol
Overdraft Intere:

Total Finance Cost:

Profit before Tax

Withholding Ta:

Net increase in Net Assets Attributable to RedeemébParticipating
Shareholders resulting from Operation:

There are no gains or losses other than thosewlghlin the Condensed Statement of Comprehensizenhe. In arriving at the results for the finangatiod, all amounts above relate

to continuing operations.

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL

MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC

TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED

30 JUNE 2017 30 JUNE 2017 30 JUNE 2017 30 JUNE 2017
uSsD uSsD usD usD
27,929,04 24,502,68 2,252,01. 1,174,35;
61,158,77 51,945,98 5,887,58 3,325,20
89,087,82 76,448,66 8,139,59 4,499,55
(7,393,006 (6,429,608 (527,750 (435,648
570,414 390,55¢ 62,24t 117,61
(6,822,588 (6,039,04¢ (465,505 (318,034
82,265,23 70,409,61 7,674,001 4,181,52
(9,969,352 (9,022,022 (517,260 (430,070
(3,630 (2,778 - (852
(9,972,982 (9,024,80C (517,260 (430,922
72,292,25 61,384,81 7,156,83 3,750,60:
(437,657 (402,528 (34,820 (309
71,854,59 60,982,29 7,122,011 3,750,29.

The notes on pages 17 to 34 are an integral painesé condensed financial statements.
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Changes in Net Assets Atttitable to Redeemable Participating Shareholders

Net Assets Attributable to Redeemable Participatingshareholders at
1 January 201¢

Net decrease in Net Assets Attributable to RedeemkebParticipating
Shareholders resulting fromOperations

Share Transaction:

Proceeds from Redeemable Participating Sharesd*
Redemption proceeds Redeemable Participating Shé?

Total increase/(decrease) in Net Assets resultingpfn Share Transaction:

Total increase/(decrease) in Net Assets AttribetéblRedeemable
Participating Shareholde¢

Net Assets Attributable to Redeemable Participatingshareholders at
30 June 201

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL
MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC

TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED

30 JUNE 2018 30 JUNE 2018 30 JUNE 2018 30 JUNE 2018

uSD uSD usD usD

1,280,289,53 1,114,002,23 85,298,06 89,989,23
(48,520,31€ (35,092,04¢ (1,409,560 (11,118,70¢
399,349,18 225,726,21 1,387,32: 172,235,64
(285,060,79% (253,694,211 (20,506,902 (10,859,672
114,288,39 (27,968,002 (19,119,574 161,375,97
65,768,08 (63,960,05¢ (20,529,134 150,257,26
1,355,057,61 1,050,042,18 64,768,92 240,246,50

1 Includes reinvested distributions of USD 672,129.00mis Sayles Multisector Income Fund, USD 97,%63 oomis Sayles High Income Fund and USD 152@at2Qoomis

Sayles Global Opportunistic Bond Fund.

2

Proceeds from Redeemable Participating Sharegdsand Redemption proceeds of Redeemable Partigjp&hares include income equalisation adjustmehtslSD

(409,067) on Loomis Sayles Multisector Income FUd8D (31,459) on Loomis Sayles High Income Fund d&® 108,5220n Loomis Sayles Global Opportunistic Bt

Fund

The notes on pages 17 to 34 are an integral péinesé condensed financial statements
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Changes in Net Assets Attutable to Redeemable Participating Shareholders (Gainued)

Net Assets Attributable to Redeemable Participatingshareholders at
1 January 201°

Net increase in Net Assets Attributable to Redeeméb Participating
Shareholders resulting from Operation:

Share Transaction:

Proceeds from Redeemable Participating Sharesdii*
Redemption proceeds of Redeemable Participatinge 2

Total increase/(decrease in Net Assets resulting from Share Transactior

Total increase/(decrease) in Net Assets AttribetéblRedeemable
Participating Shareholde¢

Net Assets Attributable to Redeemable Participatingshareholders at
30 June 201

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL
MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC
TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED
30 JUNE 2017 30 JUNE 2017 30 JUNE 2017 30 JUNE 2017
UsD UsD uUsD UsD
1,193,956,84 1,030,631,84 88,567,15 74,757,83
71,854,59 60,982,29 7,122,011 3,750,29
256,874,55 168,760,49 61,843,13 26,270,92
(277,977,431 (181,983,301 (74,335,751 (21,658,37¢
(21,102,88C (13,222,80¢ (12,492,61¢ 4,612,54.
50,751,71 47,759,48 (5,370,608 8,362,83
1,244,708,55 1,078,391,33 83,196,54 83,120,67

1 Includes reinvested distributions of USD 1,267,863Loomis Sayles Multisector Income Fund, USD 88,bn Loomis Sayles High Income Fund and USD 47@#& oomis

Sayles Global Opportunistic Bond Fund.

2 Proceeds from Redeemable Participating Sharesdssnd Redemption proceeds of Redeemable Pariigjpgahares include income equalisation adjustmeitsSD (73,342)on
Loomis Sayles Multisector Income Fund, U(59,051 on Loomis Sayles High Income Fund and U71,86: on Loomis Sayles Global Opportunistic Bond Fi

The notes on pages 17 to 34 are an integral painesé condensed financial statements.
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Cash Flows

Cash flows from operating activitie:

Purchase of financial assets and settlement afidia&liabilities
Proceeds from sale of investments at fair valueutin profit or los
Bond income receive

Swap income receiv:

Deposit interest income recei\

Other income receivt

Operating expenses p

Net cash (outflow)/inflow from operating activities

Cash flows from financing activities

Proceeds from issue of Redeemable Participatinge$

Dividends paid to holders of Redeemable PartiaigaBhare
Dividends rinveste:

Overdraft interest pa

Payments on redemptionsRedeemable Participating She

Cash inflow/(outflow) from financing activities

Net (decrease)/increase in cash and cash equivakefor the period

Cash and cash equivalents as at 1 January

Cash and cash equivalents as at 30 June 2(

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL

MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC

TOTAL INCOME FUND HIGH INCOME FUND BOND FUND

HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED
30 JUNE 2018 30 JUNE 2018 30 JUNE 2018 30 JUNE 2018
uSD uSD usD usD
(798,347,99¢ (389,073,08: (25,651,632 (383,623,28¢
659,125,6C 392,204,01 41,837,07 225,084,24
25,864,11 22,876,63 2,106,40 881,07:
2,622 - - 2,622
199,25° 155,95t 13,71¢ 29,58
645,40° 357,42¢ 168,50; 119,471
(7,581,882 (6,589,794 (476,186 (515,902
(120,093,10¢ 19,931,15 17,997 87 (158,022,13¢
400,210,73 228,861,01 1,291,95. 170,057,76
(13,368,75¢ (11,466,157 (385,426 (1,517,177
921,99 672,12! 97,15: 152,72
(1,859 (57) - (1,802
(280,072,05¢ (253,046,64¢ (20,441,74¢ (6,583,662
107,690,06 (34,979,72C (19,438,067 162,107,84
(12,403,042 (15,048,56¢ (1,440,18¢ 4,085,71
25,208,10 20,237,37 1,876,28 3,094,44.
12,805,06 5,188,80 436,00 7,180,15

The notes on pages 17 to 34 are an integral péinesé condensed financial statements
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Condensed Statement of Cash Flows (Continued)

Cash flows from operating activitie:

Purchase of financial assets and settlement afidia&liabilities
Proceeds from sale of investments at fair valueutin profit or los
Bond income receive

Deposit interest income recei\

Other income receivt

Operating expenses p

Net cash inflow/(outflow) from operating activities

Cash flows from financing activities

Proceeds from issue of Redeemable Participatinge$

Dividends paid to holders of Redeemable PartiaipgaBhare
Dividends rinvestet

Overdraft interest pa

Payments on redemptions of Redeemable ParticipStiage
Cashinflow/(outflow) from financing activities

Net increase/(decrease) in cash and cash equivalents tloe period

Cash and cash equivalents as at 1 January

Cash and cash equivalents eat 30 June 201

LOOMIS SAYLES

LOOMIS SAYLES GLOBAL
MULTISECTOR LOOMIS SAYLES OPPORTUNISTIC
TOTAL INCOME FUND HIGH INCOME FUND BOND FUND
HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED HALF YEAR ENDED
30 JUNE 2017 30 JUNE 2017 30 JUNE 2017 30 JUNE 2017
uSD uSsD usD usD
(563,100,62¢ (448,915,77( (32,306,922 (81,877,932
562,358,05 447,874,39 38,184,45 76,299,21
27,580,92 24,316,92 2,356,57 907,42!
87,57¢ 72,27, 12,24¢ 3,05¢
1,618,02 1,353,48; 162,20¢ 102,32
(6,983,011 (6,110,00C (481,448 (391,563
21,560,95 18,501,31 7,927,11 (4,957 475
260,811,37 172,069,57 62,160,72 26,581,07
(9,969,352 (9,022,022 (517,259 (430,071
1,398,86 1,267,35: 84,16( 47,34
(3,630 (2,778 - (852
(277,020,00¢ (181,659,54¢ (74,031,00¢ (21,329,367
(24,782,74¢ (17,347,415 (12,303,46¢ 4,868,13
(3,221,794 1,243,89" (4,376,352 (89,341
32,375,39 25,108,32 5,697,72 1,569,35;
29,153,60 26,352,22 1,321,36: 1,480,01

The notes on pages 17 to 34 are an integral painesé condensed financial statements.
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC
Notes to the Condensed Financial Statements as 4 3une 2018

1. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in thegaration of these condensed financial statemeptset out
below. These policies have been consistently appice all periods presented, unless otherwise statethe
following text.

a) Basis of Presentation

The condensed financial statements have been pparaccordance with IFRS, as adopted by the Eamop
Union (EU) and Irish statute comprising the CompanAct 2014 and the UCITS Regulations. The findncia
statements have been prepared in accordance witprdnouncements on IAS 34 “Interim Financial Répgf
issued by the International Accounting StandardarBoThe unaudited condensed financial stateméiutsic be
read in conjunction with the audited financial staénts for the year ended 31 December 2017. Theeosed
financial statements have been prepared under igeribal cost convention as modified by the rea#ibn of
financial assets and financial liabilities heldait value through profit or loss.

The preparation of financial statements in confeymvith IFRS requires the use of certain criticataunting
estimates. It also requires the Board of Directirsexercise its judgement in the process of apglytine
Company's accounting policies.

b) Cash and Cash Equivalents

Cash and cash equivalents include cash in handsidepeld on call with banks, other short-termhhydiquid
investments with original maturities of three manth less and bank overdrafts.

All cash at bank balances are held with Brown BeoétHarriman & Co., or with third party institut®mapproved
by the Company on overnight deposit or directlyhwat sub-custodian. All deposits held on call witnks are
returned to the Depositary the following day.

In response to the CBI publishing the Central B&8kpervision and Enforcement) Act 2013 (Section1)8(
Investor Money Regulations 2015 for Fund Serviceviiers (the “Investor Money Regulations” or “IMRIi)
March 2015 (effective from 1st July, 2016), the deatment Manager undertook a review together with th
Administrator of the way in which subscription, tilsution and redemption monies are channellechtbfeom the
Company. As a result of this review, effective frdmt July, 2016, subscription and redemption momies
channelled through an umbrella cash collection aetim the name of the Company.

c¢) Foreign Currency Exchange Rates

The condensed financial statements are present&tSD. The following exchange rates at 30 June 2818
31 December 2017 have been used to translate assklisbilities held in currencies other than USD:

30 June 31 December 30 June 31 December

2018 2017 2018 2017
USD1= ARS 28.850( 18.825( KRW 1,114.500 1,070.5'00
AUD 1.353¢ 1.278¢ MXN 19.655¢ 19.565!
BRL 3.847: 3.317: MYR 4.039¢ 4.047(
CAD 1.315¢ 1.253( NOK 8.150¢ 8.179:
CHF 0.993( 0.974¢ NzD 1.477( 1.406:
CLP 651.045( 614.980! PLN 3.744( 3.474¢
COF 2,936.90C 2,984.500 SEK 8.946( 8.187¢
DKK 6.381¢ 6.200¢ SGC 1.363¢ 1.336¢
EUR 0.856¢ 0.832¢ THB 33.130( 32.590(
GBF 0.757¢ 0.739: TRY 4.581: 3.791¢
IDR 14,330.000 13,567.500 uYu 31.305( 28.770(
JPY 110.765! 112.650! ZAR 13.706: 12.380(

d) Distributions Payable to Holders of Redeemable &ticipating Shares

The distributions to holders of Redeemable Pawiiiiy Shares are recognised as finance costs i@ahdensed
Statement of Comprehensive Income.
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

2. SHARE CAPITAL

Authorised

The authorised share capital of the Company is @8DO00 divided into 70,000 Subscriber Shares adravplue of
USD 1 each and 5,000,000,000 shares of no par dasignated as unclassified shares. The unclatsifiares are
available for issue as Redeemable ParticipatingeSha

Number of Shares Issued and Fully Paid

LOOMIS SAYLES MULTISECTOR INCOME FUND

Shares in Issu Shares Shares Shares Shares in Issue
at 1 January 201! Issued Reinvestec Redeeme: at 30 June 2018
Class C/A (USD) Shar 1,340,38. 138,34« - (136,417 1,342,30
Class C/D (USD) Shar 1,274,26! 56,25¢ 4,34¢ (287,123 1,047,74.
Class F/A (USD) Shar 519,84« 140,13 - (125,518 534,46.
Class F/DM (USD) Shar 242,73( 62,23¢ 2,23t (17,487 289,71¢
Class H-I/A (EUR) Share 863,80: 781,86( - (76,733 1,568,92'
Class HI/D (EUR) Share 267,04 22,94 - (98,129 191,78¢
Class H-I/D (GBP) Share 76,35( - - (15,737 60,61:
Class +-N/A (CHF) Share 192,53! - - (3,405 189,13(
Class t-N/A (EUR) Share 30,67¢ 38,30° - (2,150 66,83.
Class +-N/D (EUR) Share 18,10¢ 11,40( - (5,405 24,10(
Class +-R/A (EUR) Share 4,223,65 1,095,12; - (1,307,338 4,011,43
Class +-R/A (SGD) Share 115,85! 240,60« - (113,361 243,09¢
Class -R/D (EUR) Share - 100,00( - (100,000 -
Class -R/D (SGD) Share 2,459,57.  1,032,89. 6,27C (633,784 2,864,95.
Class F-RE/A (EUR) Share 7,42¢ - - - 7,42¢
Class +-S/A (EUR) Share 2,783,93 - - (2,783,331 60C
Class +-S/D (EUR) Share 10,330,71 133,94¢ - (5,895,66C 4,569,001
Class I/A (EUR) Shar 163,78 7,65( - (39,255 132,18:
Class I/A (USD) Shar 4,956,31. 1,011,71 - (976,226 4,991,79
Class I/D (GBP) Shar 21,35¢ 2,18: - (15,215 8,327
Class I/D (USD) Shar 3,829,200 1,275,85! 20,277 (616,840 4,508,50:
Class N/A (USD) Shar - 357,28 - (63,380 293,90
Class N1/A (USD) Shar 429,16t 204,26: - - 633,42¢
Class N1/D (USD) Shar - 485,49( - - 485,49(
Class R/A (EUR) Shar 1,150,20: 96,75¢ - (357,896 889,06(
Class R/A (SGD) Shar 566,65. 49,36° - (64,779 551,24:
Class R/A (USD) Shar 8,478,06/ 2,338,78 - (941,672 9,875,17.
Class R/D (GBP) Shat 136,57 7,352 27 (35,689 108,26!
Class R/D (SGD) Shar 783,48¢ 66,74( 934 (267,694 583,46¢
Class R/D (USD) Shar 7,468,172 706,12¢ 22,09¢ (757,896 7,438,501
Class R/DM (USD) Shar 3,504,60. 1,655,109 245 (423,158 4,736,78
Class RE/A (EUR) Shar 730,5¢ 42,272 - (194,597 577,93:
Class RE/A (USD) Shar 10,662,73 624,90¢ - (1,409,48¢ 9,878,15.
Class S/A (USD) Shar 4,319,46  2,536,67 - (308,441 6,547,69
Class S/D (GBPShare 154,911 1,25( 31 (8,492 147,70!
Class S/D (USD) Shar 3,927,48 112,10( - (190,536 3,849,05
LOOMIS SAYLES HIGH INCOME FUND
Shares in Issu Shares Shares Shares Shares inlssue
at 1 January 201! Issued Reinvestec Redeeme: at 30 June 201
Class +-I/A (CHF) Share 8,80( - - - 8,80(
Class +-I/A (EUR) Share 1,392,12: - - (426,785 965,33
Class I-N/D (EUR) Share 34¢ - 7 - 35¢€
Class F-R/A (EUR) Share 19,42: 3,17¢ - (6,465 16,13
Class I/A (EUR) Shar 21,38¢ - - - 21,38¢
Class I/A (USD) Shar 402,69 3,842 - (10,571 395,96¢
Class I/D (USD) Shar 894,39( - 12,377 (263,482 643,29:
Class N/DM (USD) Shar: - 434 - - 434
Class R/A (EUR) Shar 291,15 26,38( - (56,668 260,86¢
Class R/A (USD) Shar 68,06 4,28( - (4,624 67,71
Class R/D (SGD) Shar 48¢ - 9 - 497
Class R/D (USD) Shar 1,120,87. 54,45 73% (381,986 794,07:
Class S/A (USD) Shar 202,25( - - (3,726 198,53(
Class S/D (USD) Shar 242 ,50! - - - 242,50!
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NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

2. SHARE CAPITAL (Continued)

Number of Shares Issued and Fully Paid (Continued)

LOOMIS SAYLES GLOBAL OPPORTUNISTIC BOND FUND

Class C/A (USDShare
Class C/D (USD) Shar
Class F/D (USD) Shar
Class HI/A (EUR) Share
Class F-N/D (EUR) Share
Class F-S/A (EUR) Share
Class +-S/A (SEK) Share
Class F-S/A (USD) Share
Class F-S/D (GBP) Shar¢
Class I/A (USD) Shar
Classl/D (USD) Share
Class N/A (EUR) Shar
Class R/A (EUR) Shar
Class R/D (GBP) Shar
Class R/D (USD) Shar

LOOMIS SAYLES MULTISECTOR INCOME FUND

Class C/A (USD) Shar
Class C/D (USD) Shar
Class F/A (USD) Shar
Class F/DM (USD) Shar
Class HI/A (EUR) Share
Class HI/D (EUR) Share
Class HI/D (GBP) Share
Class F-N/A (CHF) Share
Class I-N/D (EUR) Share
Class F-N/DM (GBP) Share
Class F-R/A (EUR) Share
Class F-R/A (SGD) Share
Class F-R/D (SGD) Share
Class +-S/A (EUR) Share
Class F-S/D (EUR) Share
Class I/A (EUR) Shar
Class I/A (USD) Shar
Class I/D (GBP) Shar
Class I/D (USD) Shar
Class R/A (EUR) Shar
Class R/A (SGD) Shar
Class R/A (USD) Shar
Class R/D (GBP) Shar
Class R/D (SGD) Shar
Class R/D (USD) Shar
Class R/DM (USD) Shar
Class RE/A (EUR) Shar
Class RE/A (USD) Shar
Class S/A (USD) Shar
Class S/D (GBP) Shai
Class S/D (USD) Shar

Shares in Issu
at 1 January 201t

50,94!
1,97¢
3,33:

30¢
69,83"

1,239,82
2,204,70:
363,33
2,081,87
199,67-
216,09t
14,97¢
70,99:

Shares in Issu
at 1 January 2017

1,574,991
1,794,61
642,01(
162,53:
653,32¢
66,64¢

7,612,95

19

Shares
Issued

1

75,00(

8,570,79!
1,480,321
646,99.
169,60t
2,821,86
44,42t
43,98t
24~
39,263

Shares
Issuec

80,70

1,648,96!
169,09¢
542,30t

148,91«

653,53:
904,88!
117,28t
956,27:
154,25;

26¢
592,66

Shares
Reinvestec

12
39

18

10,71¢

152

132

Shares
Reinveste(

12,32¢

2,12¢

9

Share
Redeeme:

(1,643

(334,022
(154,559

(48,627
(282,631
(13,520
(14,448
(2,216
(16,739

Shares
Redeeme:

(297,766
(335,583
(90,046
(13,552
(43,204
(10,620
(27,608

(509,432
(383,257

(1,282,34¢
(1,396,46€
(95,737
(477,447

Shares in Issue
at 30 June 201

49,30:
1,99(
3,371

75,00(

3217
69,83’
8,236,77
2,565,58
2,862,41
484,31t
4,621,26:
230,57¢
245,63:
13,00¢

93,60

Shares in Issue
at 30 June 2017

1,357,92
1,479,10
553,04!
278,71!
873,08(
250,77:
79,87(

171,15
7,728,17
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

2. SHARE CAPITAL (Continued)

Number of Shares Issued and Fully Paid (Continued)

LOOMIS SAYLES HIGH INCOME FUND

Shares in Issu Shares
at 1 January 2017 Issuec
Class HI/A (CHF) Share 11,60( -
Class HI/A (EUR) Share 998,70t 1,983,441
Class I-N/D (EUR) Share 33t -
ClassH-R/A (EUR) Share 667 1,151
Class +-S/A (EUR) Share 6,60( -
Class I/A (EUR) Shar 203,57! 2,53¢
Class I/A (USD) Shar 520,79t 62,097
Class I/D (USD) Shar 923,88¢ -
Class R/A (EUR) Shar 368,73t 87,70:
Class R/A (USD) Shar 24,94° -
Class R/D (SGD) Shar 47z -
Class R/D (USD) Shar 1,181,16: 461,89:
Class S/A (USD) Shar 307,63. 98,60
Class S/D (USD) Shar 1,860,94 -
LOOMIS SAYLES GLOBAL OPPORTUNISTIC BOND FUND
Shares in Issu Shares
at 1 January 2027 Issuec
Class C/A (USD) Shar 93,78¢ 1,88t
Class C/D (USD) Shar 1,971 -
Class F/D (USD) Shar 3,28:¢ 1
Class I-N/D (EUR) Share 30¢ -
Class F-S/A (EUR) Share 281,06. 30,00(
Class F-S/A (USD) Share 1,418,03! 661,25:
Class I-S/D (GBP) Shar¢ 1,578,90: 597,72:
Class I/A (USD) Shar 337,02 57,43:
Class I/D (USD) Shar 1,608,16' 563,90:
Class R/A (EUR) Shar 354,25 71,08¢
Class R/D (GBP) Shar 11,86: 3,07C
Class R/D (USD) Shar 56,47¢ 19,54¢
Subscriber Shares TOTAL
Share in Issue at 1 January 28 7
Shares Issue¢ -
Shared Redeem -
Shares in Issue a0 Jun¢ 2018 7
Subscriber Shares TOTAL
Shares in Issue at anuar 2017 7
Shares Issue -
Shared Redeem -
Shares in Issue at June¢ 2017 7

Shares
Reinveste(

Shares
Reinveste(

Shares
Redeeme:

(1,613,724

(337
(6,600
(184,725
(170,089
(24,457
(109,902
(886

(507,613

(109,524
(1,737,491

Shares
Redeeme:

(18,161
(1)

(155,555
(839,468

(27,314
(536,738

Shares in Issue
at 30 June 207

11,60(
1,368,39:
341

1,481

21,38¢
412,80«
910,60:
346,53¢
24,06:
48(C
1,135,88
296,71t
123,45

Shares in Issue
at 30 June 207

14,47
73.77¢

The Subscriber Shares are fully paid up to theevattUSD 7 and as they do not form part of the Reusble
Participating Shares of the Company, they do noohfpart of the Net Asset Value of the Company. They thus

disclosed in the financial statements by way of tiote only.
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
2. SHARE CAPITAL (Continued)

Number of Shares Issued and Fully Paid (Continued)

In the opinion of the Directors, this disclosurdleets the nature of the Company's investment Bssiras an
investment fund.

Share Rights

The holders of the Subscriber Shares are entitlethé vote per holder on a vote taken on a shdwaoéls and on a
poll, to one vote per Subscriber Share. The holde&ubscriber Shares are not entitled to any divits and, in the
event of a winding up or dissolution of the Compasiyall be entitled to the return of capital, pdad sufficient
funds exist. The holders of Redeemable Particigefihares are entitled to one vote per holder oota taken on a
show of hands and, on a poll, to one vote per Redbi Participating Share. The holders of Redeemabl
Participating Shares are entitled to such divideagdthe Directors may from time to time declare iantthe event of

a winding up or dissolution of the Company, shalé&the entitlements referred to in the Companyisectus.

Neither the Subscriber Shares nor the Redeemaliieifating Shares carry pre-emption rights.

3. FEES

The Company pays the Investment Manager a mornittég fee at an annual rate of 0.75% (see Notedr2ydch of
the Sub-Funds. The Investment Manager received 8§801,521 during the half year ended 30 June 2828 (ne
2017: USD 4,508,586) of which USD 938,520 was auding at 30 June 2018 (31 December 2017: USD
1,053,532).

The Investment Manager reimburses the Sub-Fundalf@xpenses that exceed the respective percentzgine
Net Asset Value of each Sub-Fund as follows:

Loomis Sayles Loomis Sayles High Loomis Sayles Global

Share Class Multisector Income Fund Income Fund Opportunistic Bond Fund
Class ( 2.25% 2.65% 2.25%

Class C 2.50% 2.95% N/A

Class CV 1.80% N/A N/A

Class | 1.25% 1.25% 1.25%

Class -CW 1.80% N/A N/A

Class HI 0.90% 0.€0% 0.90%

Class I-N 0.90% 0.90% 0.90%

Class I-N1 0.80% 0.80% N/A

Class I-R 1.50% 1.95% 1.50%

Class I-RE 1.80% 2.45% 1.80%

Class I-S 0.60% 0.75% 0.55%

Class 0.90% 0.90% 0.90%

Class 1.50% N/A N/A

Class P 0.90% 0.90% 0.90%

Class N 0.80% 0.80% 0.80%

Class F 1.50% 1.95% 1.50%

Class RI 1.80% 2.45% 1.80%

Class ¢ 0.60% 0.75% 0.55%

Amounts of USD 378,413, USD 67,776 and USD 273,0@&te reimbursed to the Loomis Sayles Multisector
Income Fund, the Loomis Sayles High Income Fund tned Loomis Sayles Global Opportunistic Bond Fund,
respectively, for the half year ended 30 June 2@0BJune 2017: USD 390,559, USD 62,245 and USD6147,
respectively).

The Company pays the Administrator a monthly feariears of 1/12 of the following percentages ef et Asset
Value of each Sub-Fund as at each valuation p8if8% on the first USD 75 million; 0.02% on the n&}sD 75

million; and 0.01% on the balance in excess of UBID million (or equivalent), together with VAT (dny).

Administration fees accrue daily and are paid migritharrears.
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
3. FEES (Continued)

The Company pays the Depositary a monthly fee betw005% and 0.45% of the Net Asset Value of éadir
Fund for safekeeping fees as at each valuationt,painwell as, transaction charges at normal comialerates,
together with VAT (if any). The Company pays a nidyfee in arrears of 1/12 of 0.012% of the Nete¥sgalue of
each Sub-Fund for trustee fees.

Brown Brothers Harriman Fund Administration Sergigé¢reland) Limited earned an administration feeUSD
355,963 for the half year ended 30 June 2018 (&@ 2017: USD 255,833), of which USD 192,236 (31 ddeber
2017: USD 178,707) remained outstanding at thenfirz period end.

Brown Brothers Harriman Trustee Services (Irelabofhited earned a safekeeping and transaction fe&SiD
95,169 for the half year ended 30 June 2018 (3@ 2017: USD 78,396), of which USD 41,239 (31 Deceimb
2017: USD 45,041) remained outstanding at the iizperiod end.

Brown Brothers Harriman Trustee Services (Ireland)ited earned a trustee fee of USD 75,473 fortthE year
ended 30 June 2018 (30 June 2017: USD 72,589)hichwviJSD 34,939 (31 December 2017: USD 38,431) needa
outstanding at the financial period end.

Transaction costs amounted to USD 24, USD 0 and O&XD June 2017: USD 70,021, USD 4,652 and USB%,7
for the Loomis Sayles Multisector Income Fund, tteomis Sayles High Income Fund and the Loomis Sayle
Global Opportunistic Bond Fund respectively, fa thalf year ended 30 June 2018.

4. RELATED PARTY DISCLOSURES

Parties are described as related if any one parsythe ability to control the other party or exsecsignificant
influence over the other party in making finan@gabperational decisions.

The Company's Directors and Natixis Investment Mgara S.A., the Company’'s Investment Manager and
Distributor are disclosed on page 1. Loomis, Sa®eS€ompany, L.P. is the Company's Delegate Inveatme
Manager. The Investment Manager is responsibl@dging out of its fees certain fees and expenséiscoDelegate
Investment Manager.

Natixis Investment Managers S.A. and Loomis, Sagl€ompany, L.P. are both subsidiaries of Natixigdstment
Managers Group, an international asset managemmenp dased in Paris, France that is ultimately rofletd by
Natixis, Paris, France.

Mr. Daniel Morrissey, a Director of the Companyalso a partner in William Fry, the Company's legalinsel to
whom fees were paid during the half year ended B8 2018 amounting to EUR 13,367 (30 June 2017: EUR
28,220). Mr. Jason Trepanier is a Director of trmmPany and also an executive of Natixis Investnidahagers
S.A., the Company’s Investment Manager and Promatet Distributor. Mr. John Gallagher, an executofe
Loomis, Sayles & Company, L.P., the Delegate Investt Manager, retired as a Director of the Company
27 February 2018. Mrs. Lynda Wood (Schweitzer) Biector of the Company and also an executive @drhis,
Sayles & Company, L.P., the Delegate Investmentddgan Ms. Christine Kenny (appointed on 17 Jan2aig) is

a Director of the Company and also an executiveadmis Sayles Investments Limited, UK (a wholly aun
subsidiary of the Delegate Investment Manager).

The ability to direct the financial and operatinglipy of the Sub-Funds, and hence control, restth whe
Shareholders in general meeting. As at 30 June,2088ther with comparative figures for 31 Decemd@t7, the
entities below had interests in excess of 20% @fitbkued share capital of the Sub-Fund.

30 June 208 31 December 207
Redeemable Participating Share No. of Share: % of Sub-Fund No. of Shares % of Sub-Fund
Loomis Sayles High Income Fun
Caceis Bank Paris 822,895 23% 1,118,008 24%
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

4. RELATED PARTY DISCLOSURES (Continued)

30 June 208 31 December 207
Redeemable Participating Share No. of Share: % of Suk-Fund No. of Share: % of Sub-Fund
Loomis Sayles Global Opportunistic Fun
Clearstream Banking SA FBO 21249 DNB 5,715,983 29% - -
Bank ASA
Merrill Lynch, Pierce, Fenner & Smith 4,831,025 25% 2,143,823 33%
The Royal Literary Fund - - 1,476,852 23%

For the Loomis Sayles Multisector Income Fund theeee no entities which had interests in exces208b of the
issued share capital of the Sub-Fund as at 3020th@ (31 December 2017: same).

5. CONNECTED PERSONS

The UCITS Regulations states that, inter alia, taagsaction carried out with a UCITS by the manag@ncompany
or depositary; and the delegates or sub-delegdtesch a management company or depositary (exaualy non-
group company sub-custodians appointed by a degpggiand any associated or group company of tfiesanected
persons”) must be carried out as if negotiatedrat'salength. Transactions must be in the best ésterof the
shareholders of the Company. Additionally, there @so transactions carried out by connected gasotiebehalf of
the Company to which the Directors have no direxteas and in respect of which the Directors muigt upon
assurances from the Company's delegates that timecied parties carrying out those transactionsady them out
on a similar basis.

Shareholders should have regard to the governaneefise of the Company as more particularly désatiin the
Corporate Governance Statement section of the iredReport included in the Annual Report and Aedit
Financial Statements for the year ended 31 Decer@®&7 and the roles and responsibilities of the gamy's
respective delegates subject to the overall sugierviof the Board.

Further, Shareholders should refer to the Prospaghich identifies many of the connected party seettions and
the general nature of the contractual arrangemititsthe principal connected parties but it is eghaustive of all
connected party transactions.

Shareholders should also refer to the provisiorth®Prospectus dealing with conflicts of interest.

Therefore, having regard to confirmations from @@mpany's management and its relevant delegae®itbctors
of the Company are satisfied that:

(i) there are arrangements (evidenced by written proesjlin place, to ensure that the obligation®sein the
UCITS Regulation are applied to all transactionthwbnnected persons; and

(ii) transactions with connected persons entered intoglthe period complied with the obligations sat m
the UCITS Regulation.

6. FINANCIAL RISK MANAGEMENT

Fair Value Estimation

The Company has classified fair value measuremesitg a fair value hierarchy that reflects the gigance of the
inputs used in making the measurements. The faleVgerarchy has the following levels:

(i) Level 1: Investments, whose values are based oredumwarket prices in active markets, and thereftassified
within level 1, include active listed equities; U.§overnment treasury bills and certain non-U.Sesgign
obligations. Quoted prices for these instrumergsnat adjusted.

(i) Level 2: Financial instruments that trade in magkétt are not considered to be active but aresdabhased on
quoted market prices, dealer quotations or altemmagpricing sources supported by observable inpguts
classified within level 2. These include investmgrade corporate bonds and certain non-U.S. sayerei
obligations, listed equities and over the countgivditives. As level 2 investments include posisitimat are not
traded in active markets and/or are subject tosfeanrestrictions, valuations may be adjusted titece
illiquidity and/or non-transferability, which aregerally based on available market information.
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
6. FINANCIAL RISK MANAGEMENT (Continued)

Fair Value Estimation (Continued)

(i) Level 3: Investments classified within level 3 hasignificant unobservable inputs, as they tradespiently.
Level 3 instruments include certain corporate dsduturities. As observable prices are not availédrehese
securities, the Sub-Funds have used valuation igeés to derive the fair value

The level in the fair value hierarchy within whi¢he fair value measurement is categorised in iti&redn is
determined on the basis of the lowest level inpat ts significant to the fair value measuremerntsrentirety. For
this purpose, the significance of an input is essg®gainst the fair value measurement in itsegytitf a fair value
measurement uses observable inputs that requimdfisémt adjustment based on unobservable inpuiaf t
measurement is a level 3 measurement. Assessirgigiiéicance of a particular input to the fair walmeasurement
in its entirety requires judgement, consideringdes specific to the financial asset or liability.

The determination of what constitutes ‘observalbégjuires significant judgment by the Directors. Thieectors
have delegated this task to the Delegate Investiamager. The Delegate Investment Manager, in dtaign
with the Administrator, considers observable dathd that market data that is readily availablgularly distributed
or updated, reliable and verifiable, not proprigtand provided by independent sources that areecinvolved in
the relevant market.

Loomis Sayles Multisector Income Fund

The following tables analyse within the fair valuierarchy the Sub-Fund’s financial assets andliies measured
at fair value at 30 June 2018 and 31 December 2017:

At 30 June 201:

Assett Level 1 Level Z Level & Total
Financial Assets held for tradit
Bonds - 987,592,57 1,586,92* 989,179,50
Preferred Stoc 6,328,57. 4,139,35! - 10,467,92
Equities 37,657,33 757,69 0* 38,415,03
Forward: - 589,47. - 589,47:
Liabilities
Financial Liabilities held for tradin
Forward: - (10,757 - (10,757
Total Assett 43,985,90 993,068,34 1,586,92' 1,038,641,17

* Includes securities with Zero fair value.

At 30 June 2018, for the Loomis Sayles Multisedtmome Fund, the level 3 amount consisted of 4 aate bond
positions (USD 4, USD 1,309,924, USD 277,001, USrtd 1 equity position (USD 0) that had each besned

using a broker provided quotation that was thougtte indicative of their respective market pridas, where each
had unobservable inputs assumed in their valuafid8® 1,586,929).

At 31 December 207

Assett Level 1 Level 2 Level 3 Total
FinancialAssets held for tradin
Bonds - 1,021,676,61 2,783,497 1,024,460,11
Preferred Stoc 6,412,27. 2,211,18 - 8,623,45!
Equities 43,438,01 - 883,943 44,321,95
Forward: - 5,138,18 - 5,138,18
Liabilities
Financial Liabilities held for tradin
Forward: - (4,471 - (4,471
Total 49,850,28 1,029,021,51 3,667,441 1,082,539,23

* Includes securities with Zero fair value.

At 31 December 2017, for the Loomis Sayles Multisetncome Fund, the level 3 amount consisted obrporate
bond positions (USD 1,121, USD 4, USD 1,191,057PpU%®3,465, USD 288,150, USD 1,109,700, USD 0) and 4
equity positions (USD 16,523, USD 565,893, USD 8@Z, USD 0) that had each been valued either wshrgker
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6. FINANCIAL RISK MANAGEMENT (Continued)

Fair Value Estimation (Continued)

Loomis Sayles Multisector Income Fund (Continued)

provided quotation that was thought to be indi@atnf their respective market prices, but where ehat
unobservable inputs assumed in their valuationdX3%67,436), or valued based on fair value (USD 4)

The following tables present the transfers betweeals for securities held at 30 June 2018 and &deimber 2017.
Transfers between levels of the fair value hiergrébr purposes of the tables below, are deemérhte occurred at
the beginning of the reporting period.

At 30 June 208

Level 1 Level Z Level 3

Transfers between level3 and 2
Bonds - 2,113,711 (2,113,71C
Equities - 757,69° (757,697

At 30 June 2018&por the Loomis Sayles Multisector Income Fund, tie¢ amount disclosed for bond securities and
common stocks that transferred from level 3 to ll@vgvas the result of 3 corporate bonds in the armhafi USD
1,647,699, USD 452,000 and USD 14,011 and 2 comstaeks in the amount of USD 14,177 and USD 743,520;
these securities were valued using an evaluatedjumthtion provided by a third party security prigivendor, as
these quotations were deemed to be a better indicatwhat the Sub-Fund would realise in an actwal’s length
transaction.

At 31 December 2017

Level 1 Level 2 Level &

Transfers between levels 3 and
Bonds - 3,812,51! (3,812,51¢
Equities - 1,619,83 (1,619,83€

At 31 December 2017, for the Loomis Sayles Multisetncome Fund, the net amount disclosed for bseairities
that transferred from level 3 to level 2 was thsuteof 1 corporate bond in the amount of USD 3,812 this
security was valued using an evaluated bid quatapimvided by a third party security pricing vendas it was
deemed to be a better indicator of what the SutdRuwuld realize in an actual arm’s length transarcti

The tables below present the movement in levek8uments for the period ended 30 June 2018 angeidweended
31 December 2017 by class of financial instrument.

At 30 June 201:

Bonds Equities Total
Opening balance at 1 January 201 2,783,477 883,94. 3,667,4C
Purchase 76,89: 4,020,800 4,097,641
Sale: - (725,056 (725,056
Accrued Discounts (Premiun 22,25: - 22,25:
Transfers into level - - -
Transfers out of level (2,113,71C (757,697 (2,871,417)
Gains and losses recognised in profit and 817,99¢ (3,421,99C (2,603,991
Closing balance at 30 June 20: 1,58€,92¢ - 1,58€,92¢
Change in unrealised gains or losses for Levels&t
held at year end and included in other net chamgtsr
value on financial assets and financial liabilitegsfail
value through profit or lo: 817,99¢ (1,708,122 (890,124
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Fair Value Estimation (Continued)

Loomis Sayles Multisector Income Fund (Continued)

At 31 December 201

Bonds Equities Total
Opening balance at 1 January 201 8,014,70: 1,330,491 9,345,19:
Purchase 146,50t 20,219,29 20,365,79
Sale: (1,774,883 (18,446,41¢ (20,221,302
Accrued Discounts (Premiun 44,62( - 44,62(
Transfers into level - - -
Transfers out of level (3,812,515 (1,629,83€ (5,442,351
Gains and losses recognised in profit and 165,06: (589,582 (424,521
Closing Balance at 31 December 20 2,783,49 883,94 3,667,441
Change in unrealised gains or losses for Levels8tas
held at year end and included in other net change
fair value on financial assets and financial licie$ at
fair value through profit or los 174,50¢ (589,582 (415,074

The following tables analyse within the fair valbierarchy, the assets and liabilities not measatefdir value at
30 June 2018 and 31 December 2017 but for whictvédiie is disclosed.

At 30 June 2018

Assett Level 1 Level 2 Level 3 Total
Cash at bar 5,188,80 - - 5,188,80!
Debtor: - 15,682,35 - 15,682,35

Liabilities
Creditors—- (Amounts falling due within one yei - (9,470,148 - (9,470,148

Total 5,188,806 6,212,202 - 11,401,008

At 31 December 207

Assett Level 1 Level 2 Level 3 Total
Cash at bar 20,237,37 - - 20,237,37
Debtor: - 16,511,02 - 16,511,02

Liabilities
Creditors—- (Amounts falling due within onyear - (5,285,398 - (5,285,398

Total 20,237,37 11,225,62 - 31,463,00

Loomis Sayles High Income Fund

The following tables analyse within the fair vakierarchy the Sub-Fund’s financial assets andliiegs measured
at fair value at 30 June 2018 and 31 December 2017:

At 30 June 201:

Assett Level 1 Level 2 Level & Total
Financial Assets held for tradit
Bonds - 57,869,72 - 57,869,72
Preferred Stoc 2,171,688 93,67¢ - 2,265,35.
Equities 3,312,777 284,71 - 3,597,51.
Forward: - 131,61} - 131,61!
Liabilities
Financial Liabilitiesheld for tradinc
Forward: - (23) - (23)
Total Assets 5,484,47: 58,379,71 - 63,864,18

At 30 June 2018, for the Loomis Sayles High Incdfued, there were no securities on level 3.
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Fair Value Estimation (Continued)

Loomis Sayles High Income Fund (Continued)

At 31 December 207

Assets Level 1 Level 2 Level 3 Total
Financial Assets held for tradit
Bond: - 74,383,22 1,205,701 75,588,92
PreferrecStock 2,228,61! 96,47¢ - 2,325,09
Equities 3,606,971 - 332,13: 3,939,10
Forward: - 856,45¢ - 856,45¢
Warrant: - - o* -
Liabilities
Financial Liabilities held for tradin
Forward: - 4) - 4)
Total 5,835,59 75,336,15 1,537,83 82,709,57

* Includes securities with Zero fair value.

At 31 December 2017, for the Loomis Sayles Higloime Fund, the level 3 amount consisted of 2 cotpdvand
positions (USD 158,100, USD 1,047,600) and 3 equitsitions (USD 6,209, USD 212,644, USD 113,278} ttad
each been valued using a broker provided quotdtiah was thought to be indicative of their respectmarket
prices, but where each had unobservable inputsreesin their valuations (USD 1,537,831). Level Soaihcluded
one warrant priced at USD 0.

The following table presents the transfers betweeels for securities held at 30 June 2018 and &teimber 2017.
Transfers between levels of the fair value hiergrébr purposes of the tables below, are deemérhte occurred at
the beginning of the reporting period.

At 30 June 2018

Level 1 Level 2 Level &

Transfers between levels 3 and
Bonds - 1,803,49: (1,803,492
Equities - 284,71° (284,717

At 30 June 2018, for the Loomis Sayles High Incofmand, the net amount disclosed for bond securitias
transferred from level 3 to level 2 was the resfil?2 corporate bonds in the amount of USD 1,55548@ USD
248,000 and 2 common stocks in the amount of US2/and 279,390 these securities were valued wsing
evaluated bid quotation provided by a third pagguity pricing vendor, as it was deemed to bettebendicator of
what the Sub-Fund would realize in an actual alarigth transaction.

At 31 December 2017, for the Loomis Sayles Higloine Fund, there were no transfers between levels.

The tables below present the movement in levek8uments for the period ended 30 June 2018 angeidweended
31 December 2017 by class of financial instrument.

27



NATIXIS INTERNATIONAL FUNDS (DUBLIN) I PLC

Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
6. FINANCIAL RISK MANAGEMENT (Continued)

Fair Value Estimation (Continued)

Loomis Sayles High Income Fund (Continued)

At 30 June 20:8

Bonds Equities Total
Opening balance at 1 January 201 1,205,701 332,13 1,537,83
Purchase - 1,515,942 1,515,942
Sale: - (272,390 (272,390
Accrued Discounts (Premiun 24,617 - 24,617
Transfers into level - - -
Transfers out of level (1,803,492 (284,717 (2,088,20¢
Gains and losses recognise(profit and los 573,17" (1,290,96€ (717,791
Closing Balance at 30 June 20: - - -
Change in unrealised gains or losses for Levelsdtas
held at period end and included in other net chauge
fair value on financial assets and financial lidie$ at
fair value through profit or lo 573,175 (644,295 (71,120
At 31 December 201

Bonds Equities Total
Opening balance at 1 January 201 2,585,791 - 2,585,791
Purchase - 667,29( 667,29(
Sale: (2,212,824 - (2,212,824
Accrued Discounts (Premiun 57,68 - 57,68:
Transfers intdevel & - - -
Transfers out of level - - -
Gains and losses recognised in profit and 775,05 (335,159 439,89:
Closing Balance at 31 December 20 1,205,701 332,13: 1,537,83
Change in unrealised gains or losses for Leve
assets held at year end and included in other
changes in fair value on financial assets and &izn
liabilities at fair value through profit or Ic 4,911,45 (335,159 4,576,29

The following tables analyse within the fair valbierarchy, the assets and liabilities not measatefdir value at
30 June 2018 and 31 December 2017 but for whictvédile is disclosed.

At 30 June 2018

Assett Level 1 Level 2 Level 3 Total
Cash at bar 436,098 - - 436,098
Debtor: - 1,231,622 - 1,231,621

Liabilities
Creditors- (Amounts falling due within one ye: - (762,980 - (762,980

Total 436,09¢ 468,64t - 904,74«

At 31 December 207

Assett Level 1 Level 2 Level & Total
Cash at bar 1,876,28 - - 1,876,28
Debtor: - 1,099,61! - 1,099,61!

Liabilities
Creditors— (Amounts falling due within one ye: - (387,409 - (387,409

Total 1,876,28 712,20: - 2,588,48:
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
6. FINANCIAL RISK MANAGEMENT (Continued)

Fair Value Estimation (Continued)

Loomis Sayles Global Opportunistic Bond Fund

The following tables analyse within the fair valuierarchy the Sub-Fund’s financial assets andliies measured
at fair value at 30 June 2018 and 31 December 2017:

At 30 June 201:

Assets Level 1 Level 2 Level 3 Total
Financial Assets held for tradit
Bonds - 234,529,45 1,440,000 235,969,45
Forward: - 643,87t - 643,87t
Future: 37,42¢ - - 37,42¢
Liabilities
Financial Liabilities held for tradin
Forward: - (843,747 - (843,747
Future: (32,425 - - (32,425
Total Assets 5,00( 234,329,82 1,440,00 235,774,58

At 30 June 2018, for the Loomis Sayles Global Oppustic Bond Fund, the level 3 amount consistedlof
corporate bond position (USD 1,440,000) that hachdaeen valued using a broker provided quotati@b thas
thought to be indicative of their respective manietes, but where each had unobservable inputsreesin their
valuations (USD 1,440,000).

At 31 Decerber 2017

Assett Level 1 Level Z Level & Total
Financial Assets held for tradit
Bonds - 85,890,36 - 85,890,36
Forward: - 327,47« - 327,47
Future: 22,86: - - 22,86:
Liabilities
Financial Liabilitiesheld for tradinc
Forward: - (401,240 - (401,240
Future: (5,024 - - (5,024
Total 17,83t 85,816,60 - 85,834,43

At 31 December 2017, for the Loomis Sayles Globhap@tunistic Bond Fund, there were no securitietewal 3.
At 30 June 2018, for the Loomis Sayles Global Oppustic Bond Fund, there are no transfers betveesls.
At 31 December 2017, for the Loomis Sayles Glohap@tunistic Bond Fund, there are no transfers betwevels.

The tables below present the movement in levek8uments for the period ended 30 June 2018 angeidweended
31 December 2017 by class of financial instrument.
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
6. FINANCIAL RISK MANAGEMENT (Continued)

Fair Value Estimation (Continued)

Loomis Sayles Global Opportunistic Bond Fund (Contiued)
At 30 June 201

Bonds Total

Opening balance at 1 January 201 - -
Purchase 1,440,001 1,440,001
Sale: - -
Accrued Discounts (Premiun - -
Transfers int level = - -
Transfers out of level - -
Gains and losses recognised in profit and - -

Closing Balance at 30 June 20: 1,440,001 1,440,001

Change in unrealised gains or losses for Levelsgtas

held at period end and included in other net chauge

fair value on financial assets and financial lidie$ at

fair value through profit or lo - -

There were no movements in level 3 for the yearednd1l December 201ibr the Loomis Sayles Global
Opportunistic Bond Fund.

The following tables analyse within the fair valbierarchy, the assets and liabilities not measatefdir value at
30 June 2018 and 31 December 2017 but for whichvédiie is disclosed.

At 30 June 2018

Assett Level 1 Level 2 Level & Total
Cash at bar 7,574,600 - - 7,574,600
Debtor: - 29,522,95 - 29,522,95

Liabilities
Depositsdue tc Broker for Derivatives Collater (394,442 - - (394,442
Creditors— (Amounts falling due within one ye:i - (32,231,188) - (32,231,188)

Total 7,180,15! (2,708,238 - 4,471,921

At 31 December 207

Assett Level 1 Level 2 Level & Total
Cash at bar 3,118,23 - - 3,118,23
Debtor: - 14,612,29 - 14,612,29

Liabilities
Depositsdue t¢ Broker for Derivatives Collater (23,795 - - (23,795
Creditors- (Amounts falling duewithin one yeai - (13,551,944 - (13,551,944

Total 3,094,444 1,060,355 - 4,154,799

7. EFFICIENT PORTFOLIO MANAGEMENT

The Company may, for the purposes of efficient foicc management and hedging of currency risks,agegin

financial derivative instruments to the extent pigied by the investment objectives and policiesh&f Sub-Funds
and subject to the limits set down by the CentrahiBof Ireland from time to time and to the proors of the
Prospectus. During the half year ended 30 June,2®®8Company engaged in efficient portfolio mamaget

techniques through the use of interest rates futarsactions.

The Company entered into forward currency transastfor the purpose of hedging currency risk oregtment and
cash holdings, to hedge benchmark risk. The Compdsy entered into forward currency transactionstie
purpose of share class hedging.

Contracts outstanding at 30 June 2018 are disclivséie Schedule of Investments. Realised gainslesgks on
financial instruments used for efficient portfolianagement purposes are included in the table below
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

7. EFFICIENT PORTFOLIO MANAGEMENT (Continued)

Fund

Futures Commission Expense

Realised Gain

Unrksed (Loss)

Loomis Sayles Global
Opportunistic Bond Fur

6,58¢

155,02

(12,837

8. SOFT COMMISSION ARRANGEMENTS

There were no soft commission arrangements eniatedoy the Investment Manager or the Delegate dtmaent

Manager on behalf of the Loomis Sayles Multisedtttome Fund (31 December 2017: 17 soft commission

arrangements amounting to USD 29,495).

There were no soft commission arrangements eniatedby the Investment Manager or the Delegate dtment
Manager on behalf of the Loomis Sayles High Incdfuad (31 December 2017: 10 soft commission arraegésn

amounting to USD 1,188).

There were no soft commission arrangements eniatedby the Investment Manager or the Delegate dtment
Manager on behalf of the Loomis Sayles Global Oppistic Bond Fund (31 December 2017: nil).

9. NET ASSET VALUE COMPARATIVE

As at 30 June 201
Shares USD
LOOMIS SAYLES MULTISECTOR INCOME FUND

- Class C/A (USD) Shar 1,342,30 21.6¢
- Class C/D (USD) Shar 1,047,74. 13.3¢
- Class F/A (USD) Shar 534,46. 13.7¢
- Class F/DM (USD) Shar 289,71t 8.9¢
- Class FI/A (EUR) Share 1,568,92' 19.47
- Class HI/D (EUR) Share 191,78¢ 12.9¢
- Class HI/D (GBP) Share 60,61! 15.68
- Class F-N/A (CHF) Share 189,13( 10.0¢
- Class F-N/A (EUR) Share 66,83: 11.3¢
- Class F-N/D (EUR) Share 24,10( 9.8¢
- Class F-N/DM (GBP) Share - -
- Class F-R/A (EUR) Share 4,011,43 12.3¢
- ClassH-R/A (SGD) Share 243,09t 7.7¢€
- Class F-R/D (SGD) Share 2,864,95. 6.7C
- Class F-RE/A (EUR) Share 7,42¢ 11.22
- Class F-S/A (EUR) Share 60C 17.8¢
- Class F-S/D (EUR) Share 4,569,001 10.32
- Class I/A (EUR) Shari 132,18: 33.0¢
- Class I/A (USD) Shari 4,991,79 17.3¢€
- Class I/D (GBP) Shar 8,321 15.3(
- Class I/D (USD) Shar 4,508,50: 12.4¢
- Class N/A (USD) Shar 293,90 9.87
- Class N1/A (USD) Shar 633,42 9.92
- Class N1/D (USD) Shar 485,49( 9.7¢
- Class R/A (EUR) Shar 889,06( 23.1¢
- Class R/A (SGD) Shar 551,24: 8.41
- Class R/A (USD) Shar 9,875,17. 15.8¢
- Class R/D (GBP) Shar 108,26! 20.3:
- Class R/D (SGD) Shar 583,46¢ 6.9¢
- Class R/D (USD) Shar 7,438,50 12.4¢
- Class R/DM (USD) Shar 4,736,779 14.3¢
- Class RE/A(EUR) Share 577,93« 21.01
- Class RE/A (USD) Shar 9,878,15: 14.8¢
- Class S/A (USD) Shar 6,547,69! 17.1¢
- Class S/D (GBP) Shai 147,70! 15.2¢
- Class S/D (USD) Shar 3,849,05. 15.1Z

As at 31 December 201

Shares

1,340,38:
1,274,26!
519,84«

4,223,65!
115,85:

1,150,20:
566,65:

3,927,48:

31

usb

As at 30 June 201

Shares

1,357,92
1,479,10
553,04!
278,71!
873,08(
250,77:

2,215,63
4,657,221

1,242,89
416,55!
7,799,95!
130,39
904,13:

171,15
7,728,17

usb

15.6(
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

9. NET ASSET VALUE COMPARATIVE (Continued)

As at 30 June 201

Shares
LOOMIS SAYLES HIGH INCOME FUND
- Class FI/A (CHF) Share 8,80(
- Class HI/A (EUR) Share 965,33

- Class F-N/D (EUR) Share 35¢€

- Class F-R/A (EUR) Share 16,13:
- Class I/A (EUR) Shar 21,38¢
- Class I/A (USD) Shar 395,96¢
- Class I/D (USD) Shar 643,29:

- Class N/DN (USD) Share 434
- Class R/A (EUR) Shar 260,86¢
- Class R/A (USD) Shar 67,717
- Class R/D (SGD) Shar 497

- Class R/D (USD) Shar 794,07:
- Class S/A (USD) Shar 198,53(
- Class S/D (USD) Shar 242,50!

ust

14.3¢
29.6¢
11.4¢
13.0¢
22.1¢
26.1¢
7.2t
9.97
21.71
11.7¢
6.9¢
9.41
21.8i
8.2t

As at 30 June 201

Shares USD
LOOMIS SAYLES GLOBAL OPPORTUNISTIC BOND FUND
- Class C/A (USD) Shar 49,30: 14.11
- Class C/D (USD) Shar 1,99( 9.4
- Class F/D (USD) Shar 3,371 9.27
- Class HI/A (EUR) Share 75,000 11.62
- Class F-N/D (EUR) Share 327 11.3¢
- Class F-S/A (EUR) Share 69,83: 14.71
- Class F-S/A (SEK) Share 8,236,77. 11.0¢
- Class F-S/A (USD)Share 2,565,58! 12.9¢
- Class F-S/D (GBP) Share 2,862,41. 13.2Z
- Class I/A (USD) Shari 484,31t 13.6(
- Class I/D (USD) Shar 4,621,26! 12.9:
- Class N/A (EUR) Shar 230,57¢ 11.6(
- Class R/A (EUR) Shar 245,63: 19.01
- Class R/D (GBP) Shar 13,00« 21.3:
- Class R/D (USD) Shar 93,67( 12.8¢

10. MATERIAL EVENTS AFFECTING THE COMPANY DURING TH E HALF YEAR

As at 31 December 201

Shares

8,80(
1,392,12:
34¢
19,42:
21,38¢
402,69
894,39t

291,15
68,06
48¢
1,120,87.
202,25¢
242,50t

usb

14.8(
30.8¢
12.1:
13.6:
22.0¢
26.07

7.41

21.7¢
11.74
7.1C
9.61
21.8(
8.4%

As at 31 December 201

Shares

50,94!
1,97¢
3,33:

30¢
69,83’

1,239,82
2,204,70:
363,33
2,081,87
199,67-
216,09t
14,97¢
70,99:

ust

14.4¢
9.7¢
9.5¢

12.5¢
15.3%

13.0¢
14.1¢
13.8¢
13.3¢
11.8¢
19.4¢
21.9¢
13.2¢

On 17 January 2018, Christine Kenny was appoinseal Rirector of the Company.

On 27 February 2018, John Gallagher resigned dseatbr of the Company.

The current prospectus was approved by the CelBdnal of Ireland on 21 June 2018.

There were no other material events affecting tom@any during the half year.

11. FINANCE COSTS

As at 30 June 201

Shares usb
11,60( 14.8¢
1,368,39: 28.8¢
341 11.5¢
1,481 12.8¢
21,38¢ 21.51
412,80- 25.4(
910,60: 7.3¢
346,531 21.2¢
24,06: 11.5¢
48C 7.0€
1,135,88 9.57
296,71t 21.1C
123,45 8.41

As at 30 June 201

Shares usD
77,50¢ 14.1¢
1,97¢ 9.5¢
3,301 9.3¢
30¢ 11.8¢
155,50° 14.43
1,239,82. 12.7¢
2,179,48 13.6¢
367,14! 13.4¢
1,636,08 13.0¢
348,84: 18.9:
14,47 21.52
73,77¢ 13.01

During the half year ended 30 June 2018 and foy¢lae ended 31 December 2017, the Company decactdaid

the following dividends:

Loomis Sayles Multisector Income Fund

Date Income Distribution
Amount

USD
30 June 2018 (6,257,720)

Income Distribution
Amount

UsD
(15,001,691)

Date

31 December 2017

Capital Distribution
Amount
uUsD
(5,208,433)

Capital Distribution
Amount
uUsb
(1,187,891)

32

Total

Amount
UsD
(11,446,153)

Total
Amount
uUsD
(16,189,582)
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)

11. FINANCE COSTS (Continued)

Loomis Sayles High Income Fund

Date Income Distribution
Amount

UsD

30 June 2018 (385,426)
Date Income Distribution
Amount

UsD

31 December 2017 (892,586)

Loomis Sayles Global Opportunistic Bond Fund

Date Income Distribution
Amount

UsD

30 June 2018 (599,142)
Date Income Distribution
Amount

UsD
31 December 2017 (1,013,779)

12. EVENTS AFTER THE HALF YEAR END

Capital Distribution
Amount
UsD

Capital Distribution
Amount
uUsbD

Capital Distribution
Amount
uUsb
(918,035)

Capital Distribution
Amount
uUsD

Total

Amount
uUsD
(385,426)

Total

Amount
uUsD
(892,586)

Total

Amount
uUsD
(1,517,177)

Total

Amount
UsD
(1,013,779)

Details of the dividends declared and paid by tbenffany subsequent to the half year end are asvillo

Loomis Sayles Multisector Income Fund
Date Number of Redeemable
Participating Shares

2 July 2018 30,914,025
1 August 2018 4,932,501

Total Loomis Sayles Multisector Income Fund

Loomis Sayles High Income Fund

Date Number of Redeemable

Participating Shares

2 July 2018 1,681,154
1 August 2018 434

Total Loomis Sayles High Income Fund

Loomis Sayles Global Opportunistic Bond Fund

Date Number of Redeemable
Participating Shares

2 July 2018 7,594,051

Total Loomis Sayles Global Opportunistic Bond Fund

Income Distribution
Amount
USD

2,713,350
188,595

2,901,945

Income Distribution
Amount
USD

171,140
22

171,162

Income Distribution
Amount
uUsD

446,093

446,093

33

Capital Distribution
Amount
UsD

Capital Distribution
Amount
usD

Capital Distribution
Amount
usD
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Notes to the Condensed Financial Statements as & 3une 2018 (Continued)
12. EVENTS AFTER THE HALF YEAR END (Continued)

As approved by the Directors of the Natixis Intéim@al Funds (Dublin) I Plc, the management andtidistion fees
will be combined in any reporting effective 1 J@§18.

There were no other significant events affectirgg@ompany since the half year end.
13. APPROVAL OF THE CONDENSED FINANCIAL STATEMENTS

The Directors approved the condensed financigms@nts on 20 August 2018.
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LOOMIS SAYLES MULTISECTOR INCOME FUND

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES - 94.20% OF NET ASSETS (31 Decemb@017: 91.96%)
NON-CONVERTIBLE BONDS - 89.75% OF NET ASSETS (31 Deember 2017: 88.99%)

Aerospace/Defense - 0.93% (31 December 2017: 0.26%

Bombardier Inc, 6.000%, 10/15/22 144A uUsbD 7,095,001 7,066,26! 0.67
Embraer Netherlands Finance BV, 5.400%, 2/01/2 UsD 1,195,001 1,236,40 0.1z
Leonardo US Holdings Inc, 6.250%, 1/15/40 144, UsD 1,264,001 1,367,70: 0.1z
Leonardo US Holdings Inc, 7.375%, 7/15, UsD 115,00( 135,70( 0.01
9,806,076 0.93
Airlines - 0.80% (31 December 2017: 0.82%)
Air Canada, 5.375%, 5/15/21 144A USsD 497,25 506,80: 0.0t
American Airlines, 4.950%, 2/15/2 USsD 1,951,533 1,978,85! 0.1¢
American Airlines, 5.625%, 1/15/21 144A USsD 303,30: 309,16: 0.0z
Continental Airlines Inc, 7.566%, 3/15/. USD 4 4 0.0C
United Airlines Inc, 4.000%, 4/11/z UsD 1,815,731 1,820,271 0.17
United Airlines Inc, 4.625%, 9/03/2 USsD 1,223,691 1,225,771 0.12
United Airlines Inc, 6.636%, 7/02/2 uUSsD 2,075,49! 2,179,271 0.21
US Airways Inc, 5.375%, 11/15/2 USsD 162,33( 165,95( 0.01
US Airways Inc, 9.750%, 10/22/1 USsD 201,30¢ 205,56( 0.0z
8,391,655 0.80
Automotive - 1.26% (31 December 2017: 0.52%)
Allison Transmission Inc, 4.750%, 10/01/27 144} uUsD 1,420,001 1,324,15! 0.12
General Motors Co, 5.200%, 4/01/ uUsD 1,495,001 1,372,43 0.1z
General Motors Financial Co Inc, 4.375%, 9/2& uUsD 3,470,00! 3,536,88! 0.34
Goodyear Tire & Rubber Co, 4.875%, 3/15 uUsD 5,725,001 5,231,271 0.5C
Goodyear Tire & Rubber Co, 7.000%, 3/15 usD 500,00( 527,50( 0.0t
IHO Verwaltungs GmbH, 4.500%, 9/15/23 144A (i) UsD 1,310,001 1,254,32! 0.12
13,246,572 1.26
Banking - 6.30% (31 December 2017: 6.42%)
Bank of America Corp, 4.183%, 11/25/ uUsD 500,00( 486,94¢ 0.0t
Bank of America Corp, 4.250%, 10/22/ uUsD 210,00( 207,51 0.0z
Bank of America Corp, 4.625%, 9/14/18 EMT EUR 750,00( 883,63 0.0¢
BNP Paribas SA, 7.195%, 144A (i) (ii) (il(vi) uUsbD 1,200,001 1,270,501 0.12
Canadian Imperial Bank of Commerce, 1.600%, 9/0 uUsD 2,271,001 2,237,58 0.21
Citigroup Inc, 5.130%, 11/12/1 NzD 10,255,00 7,148,471 0.6¢
Deutsche Bank AG, 4.875%, 12/01/32 (ii) UsD 3,430,001 2,934,43. 0.2¢
JPMorgan Chase & Co, 4.250%, 11/02 NzZD 17,705,00 12,051,022 1.1
JPMorgan Chase Bank NA, 1.650%, 9/23 UsD 1,395,001 1,373,87: 0.1z
Morgan Stanley, 4.350%, 9/08/. uUsD 10,955,00 10,805,49 1.0z
Morgan Stanley, 4.750%, 11/16/ AUD 2,705,00! 2,014,93 0.1¢
National Australia Bank Ltd, 5.000%, 3/11/24 AUD 28,500,000 23,022,85 2.1¢
Royal Bank of Canada, 1.625%, 4/15, USsD 1,729,001 1,714,12: 0.1¢€

66,151,398 6.30
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LOOMIS SAYLES MULTISECTOR INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Building Materials - 0.07% (31 December 2017: 0.26)

Masco Corp, 6.500%, 8/15/: UsD 112,00( 125,08 0.01
Masco Corp, 7.750%, 8/01/: USsD 464,00( 562,15¢ 0.0€
687,241 0.07
Chemicals - 1.80% (31 December 2017: 1.80%)
Consolidated Energy Finance SA, 6.500%, 5/15/26A\1@4(ii) USD 4,480,00! 4,435,20! 0.4z
Hexion Inc, 7.875%, 2/15/2 uUsD 565,00( 452,00( 0.04
Hexion Inc, 9.200%, 3/15/2 uUsD 2,055,00! 1,647,69 0.1€
Hexion Inc/Hexion Nova Scotia Finance ULC, 9.000%,
11/15/20 (ii USD 1,120,001 940,37 0.0¢
INVISTA Finance LLC, 4.250%, 10/15/19 144A UsD 10,730,00 10,716,58 1.0z
Methanex Corp, 5.250%, 3/01/ uUsD 705,00( 726,111 0.07
18,917,976 1.80

Commercial MBS - 0.06% (31 December 2017: 0.06%)
Institutional Mortgage Securities Canada Inc, 2%03/12/47

144A (i) * CAD 792,41¢ 601,59¢ 0.0€
601,596 0.06
Commercial Services - 0.91% (31 December 2017: 0%)
Equifax Inc, 7.000%, 7/01/3 UsbD 1,073,001 1,292,24. 0.12
ServiceMaster Co LLC, 7.450%, 8/15/ uUsD 4,795,00! 5,094,68 0.4¢
United Rentals North America Inc, 4.625%, 10/1& uUsD 2,885,001 2,747,96. 0.2€
United Rentals North America Inc, 4.875%, 1/15 uUsD 430,00( 398,15¢ 0.04
9,533,050 0.91
Computers - 1.83% (31 December 2017: 2.06%)
Apple Inc, 1.100%, 8/02/1 UsD 1,160,001 1,143,58: 0.11
Apple Inc, 1.550%, 2/07/2 uUsD 430,00( 421,95: 0.04
Apple Inc, 1.800%, 5/11/2 UsD 9,990,001 9,820,73; 0.94
Dell International LLC/EMC Corp, 6.020%, 6/15/26414 (i) USD 2,145,001 2,253,091 0.21
Dell International LLC/EMC Corp, 8.100%, 7/15/3641%4(i) USD 2,705,001 3,176,09 0.3C
Dell International LLC/EMC Corp, 8.350%, 7/15/464184(i) USD 1,960,001 2,360,46! 0.2¢
19,175,926 1.83
Electric - 1.09% (31 December 2017: 1.04%)
AES Corp/VA, 4.875%, 5/15/2 UsD 4,395,00! 4,384,01. 0.4z
Bruce Mansfield Unit, 6.850¢ 6/01/34 (v uUsD 1,107,76; 545,54 0.0t
Enel Finance International NV, 6.000%, 10/07/3% USsD 1,300,001 1,444,75. 0.14
Mackinaw Power LLC, 6.296%, 10/31/23 144A UsD 504,83¢ 523,43( 0.0t
Vistra Energy Corp, 5.875%, 6/01/ USsD 1,150,001 1,183,06. 0.11
Vistra Energy Corp, 7.625%, 11/01/ USsD 1,990,001 2,121,833 0.2C
Vistra Energy Corp, 8.125%, 1/30/26 144/ UsD 1,180,001 1,281,77! 0.12
11,484,413 1.09

Financial - 4.38% (31 December 2017: 3.96%)
AGFC Capital Trust 14.098%, 1/15/67 (il uUsD 400,00( 189,32 0.0z
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LOOMIS SAYLES MULTISECTOR INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES (Continued)
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Financial - 4.38% (31 December 2017: 3.96%) (Comiied)

Doric Nimrod Air Alpha,6.125%, 11/30/19 144A (i) ( uUsD 2,805,77. 2,857,11 0.27
Jefferies Finance LLC/JFIN Co-Issuer Corp, 6.878#45/22
144A (i) uUsD 475,00( 473,81: 0.0t
Jefferies Finance LLC/JFIN Co-Issuer Corp, 7.25825/24
144A (i) usb 235,00( 230,30( 0.0z
Jefferies Finance LLC/JFIN Co-Issuer Corp, 7.508845/21
144A (i) uUsD 4,710,001 4,780,65 0.4¢€
Jefferies Group Inc, 5.125%, 1/20/ uUsD 5,480,001 5,696,20 0.54
Jefferies Group Inc, 6.250%, 1/15/ uUsD 1,970,001 2,019,62 0.1¢
Jefferies Group Inc, 6.450%, 6/08/ usD 570,00( 615,02¢ 0.0€
Morgan Stanleycd Mediu-Term Notes, 3.125%, 8/05/2:  CAD 5,870,001 4,486,28 0.4%
Navient Corp, 5.500%, 1/25/: usb 4,290,001 4,214,92! 0.4C
Navient Corp, 5.625%, 8/01/: usb 7,260,001 6,134,701 0.5¢
Navient Corp, 6.125%, 3/25/. uUsDh 3,730,001 3,683,37! 0.3t
Navient Corp, 6.750%, 6/15/: usb 2,360,001 2,306,19 0.22
Quicken Loans Inc, 5.250%, 1/15/28 144/ uUsD 1,495,001 1,378,83 0.1z
Quicken Loans Inc, 5.750'5/01/25 144A (i usb 1,305,001 1,277,30! 0.1Z
Springleaf Finance Corp, 6.875%, 3/15 usD 2,840,001 2,818,701 0.27
Springleaf Finance Corp, 8.250%, 10/01 usD 2,555,001 2,797,72! 0.27
45,960,112 4.38
Food - 3.36% (31 December 2017: 1.26%)
Fonterra C-operative Group Ltd, 4.500%, 6/30/21 AUD 11,300,00 8,721,77. 0.8=
New Albertsons LP, 6.625%, 6/01/ uUsD 1,225,001 943,25( 0.0¢
New Albertsons LP, 7.450%, 8/01/ uUsD 4,873,001 3,947,13 0.3¢
New Albertsons LP, 7.750%, 6/15/ usb 4,516,001 3,967,55 0.3¢
New Albertsons LP, 8.000%, 5/01/ UsD 10,760,00 8,878,57. 0.84
New Albertsons LP, 8.700%, 5/01/ uUsD 7,931,001 6,919,79i 0.6€
SUPERVALU Inc, 6.750%, 6/01/Z uUsD 1,825,001 1,856,39 0.1¢
35,234,464 3.36
Foreign Local Governments - 0.10% (31 December 2017.24%)
New South Wales Treasury Corp, 3.500%, 3/20/1 AUD 1,410,001 1,053,13! 0.1C
1,053,135 0.10
Forest Products & Paper - 0.51% (31 December 20170.50%)
Georgi-Pacific LLC, 7.375%, 12/01/2 usb 1,650,001 2,009,77! 0.1¢
Georgi-Pacific LLC, 7.750%, 11/15/2 uUsD 2,470,001 3,307,55! 0.3z
5,317,334 0.51

Gas - 0.47% (31 December 2017: 0.00%)

NGL Energy Partners LP/NGL Energy Finance Corp25%,

3/01/25 uUsD 3,345,001 3,161,02! 0.3C
NGL Energy Partners LP/NGL Energy Finance Corp75%,

10/15/21 usb 220,00( 222,75( 0.0z
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BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Gas - 0.47% (31 December 2017: 0.00%) (Continued)
NGL Energy Partners LP/NGL Energy Finance CorpQ@%,

11/01/23 uUsD 1,515,001 1,530,15I 0.1f
4,913,925 0.47
Healthcare - 2.15% (31 December 2017: 1.99%)
HCA Inc, 7.050%, 12/01/2 uUsD 3,965,00! 4,093,86: 0.3¢
HCA Inc, 7.580%, 9/15/2 usb 1,595,001 1,722,60i 0.17
HCA Inc, 7.750%, 7/15/3 uUsb 3,705,001 3,908,77! 0.37
HCA Inc, 8.360%, 4/15/2 uUsD 1,330,001 1,486,27 0.14
Kindred Healthcare Inc, 8.750%, 1/15/ UsD 1,085,001 1,156,20! 0.11
Tenet Healthcare Corp, 5.125%, 5/01/25 144 uUsD 1,205,001 1,145,50: 0.11
Tenet Healthcare Corp, 6.750%, 6/15 uUsD 2,100,001 2,089,501 0.2C
Tenet Healthcare Corp, 6.875%, 11/15 usD 7,620,001 6,934,20 0.6€
22,536,924 2.15
Home Builders - 0.55% (31 December 2017: 0.58%)
Beazer Homes USA Inc, 7.250%, 2/01/23 usb 25,00( 25,56 0.0c
DR Horton Inc, 4.375%, 9/15/ uUsbD 195,00( 199,28( 0.0z
K Hovnanian Enterprises Inc, 5.000%, 11/01 usD 55,00( 49,70¢ 0.0C
PulteGroup Inc, 6.000%, 2/15/: uUsD 1,605,001 1,548,82! 0.1t
PulteGroup Inc, 6.375%, 5/15/. usD 3,970,001 3,970,001 0.3¢
5,793,373 0.55
Housewares - 0.10% (31 December 2017: 0.10%)
Toro Co, 6.625%, 5/01/3 uUsD 930,00( 1,097,411 0.1cC
1,097,412 0.10
Insurance - 2.64% (31 December 2017: 2.33%)
Global Atlantic Finance Co, 8.625%, 4/15/21 144) uUsDh 4,870,00! 5,447,59 0.5z
Liberty Mutual Group Inc, 5.246%, 3/15/37 ( uUsD 7,190,001 7,010,25! 0.67
Liberty Mutual Group Inc, 6.500%, 3/15/3! UsD 2,735,001 3,266,52. 0.31
MBIA Insurance Corp, 13.608%, 1/15/ uUsD 150,00 76,50( 0.0c
Penn Mutual Life Insurance C7.625%, 6/15/40 USsD 4,225,001 5,661,21. 0.54
Sompo International Holdings Ltd, 4.700%, 10/15(®: USsD 2,445,00! 2,494,98; 0.24
Wand Merger Corp, 9.125%, 7/15/26 144/ uUsDh 2,685,001 2,711,85! 0.2¢€
XLIT Ltd, 6.250%, 5/15/27 (il uUsD 955,00( 1,091,67! 0.1c
27,760,589 2.64
Iron/Steel - 0.27% (31 December 2017: 0.28%)
1839688 Alberta ULC, 14.000%, 2/13/20 uUsD 2,802,12. 14,011 0.0c
ArcelorMittal, 6.750%, 3/01/41 (ii) (i UsD 590,00( 666,06: 0.0¢
United States Steel Corp, 6.650%, 6/01 uUsD 2,375,001 2,167,18 0.21
2,847,261 0.27

Media - 1.78% (31 December 2017: 0.56%)

CCO Holdings LLC/CCO Holdings Capital Corp, 5.125%,

5/01/27 144A (i uUsD 1,755,001 1,642,02; 0.1€
Clear Channel Worldwide Holdings Inc, 7.625%, 32Tt USsD 5,215,00! 5,183,91! 0.4¢

38



NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

LOOMIS SAYLES MULTISECTOR INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Media - 1.78% (31 December 2017: 0.56%) (Continugd

CSC Holdings LLC, 5.375%, 2/01/28 144A UsD 2,290,001 2,118,25! 0.2C
DISH DBS Corp, 5.000%, 3/15/2 USsD 610,00( 529,17" 0.0t
Grupo Televisa SAB, 7.250%, 5/14/43 EMTN MXN 24,000,00 890,20: 0.0¢
iHeartCommunicatior Inc, 9.000%, 3/01/21 ( uUsD 620,00( 468,10( 0.04
iHeartCommunications Inc, 9.000%, 9/15/22 uUsD 5,825,001 4,427,001 0.4z
Time Warner Cable LLC, 4.500%, 9/15/ USsD 535,00( 439,58: 0.04
Time Warner Cable LLC, 5.875%, 11/15/ USsD 85,00( 83,15¢ 0.01
Viacom Inc, 4.375%, 3/15/4 uUsD 135,00( 113,27: 0.01
Ziggo BV, 5.500%, 1/15/27 144A (i) ( UsD 3,025,001 2,825,65: 0.27
18,720,329 1.78
Mining - 0.89% (31 December 2017: 0.93%)
Barrick Gold Corp, 5.800%, 11/15/. usD 610,00( 652,49( 0.0€
Barrick North America Finance LLC, 5.750%, 5/01. uUsD 3,285,001 3,659,22. 0.3t
First Quantum Minerals Ltd, 7.250%, 5/15/22 144y usD 360,00( 363,60( 0.0
First Quantum Minerals Ltd, 7.500%, 4/01/25 144y uUsD 200,00( 197,38( 0.0z
Newmont Mining Corp, 4.875%, 3/15/- uUsDh 4,485,00! 4,479,97 0.4<
9,352,671 0.89
Municipal - 0.28% (31 December 2017: 0.31%)
State of lllinois, 5.100%, 6/01/3: UsbD 1,885,001 1,783,88! 0.17
Tobacco Settlement Financing Corp/\6.706%, 6/01/46 USsD 1,200,001 1,185,73: 0.11
2,969,621 0.28
Oil & Gas - 5.70% (31 December 2017: 5.86%)
Baytex Energy Corp, 5.125%, 6/01/21 144/ uUsbD 1,180,001 1,141,65! 0.11
Baytex Energy Corp, 5.625%, 6/01/24 144/ uUsDh 2,275,001 2,132,81: 0.2C
Bellatrix Exploration Ltd, 8.500%, 5/15/20 144A uUsD 295,00( 196,03t 0.0z
California Resources Corp, 5.500%, 9/15 USsD 1,017,001 891,84¢ 0.0¢
California Resources Corp, 6.000%, 11/1& USD 136,00( 110,84( 0.01
Chesapeake Energy Corp, 4.875%, 4/1! USD 3,918,00i! 3,761,28 0.3¢€
Chesapeake Energy Corp, 8.000%, 6/1! uUsD 2,710,001 2,757,42! 0.2¢€
Continental Resources Inc, 3.800%, 6/01 USsD 2,345,00! 2,287,64. 0.2z
Continental Resources Inc, 4.500%, 4/1F USD 295,00( 299,36: 0.0z
Eclipse Resources Corp, 8.875%, 7/1¢ UsD 9,850,00i! 9,332,87! 0.8¢
EQT Corp, 8.125%, 6/01/1 UsD 2,000,001 2,090,26! 0.2C
Global Marine Inc, 7.000%, 6/01/: uUsD 450,00( 454,50( 0.04
MEG Energy Corp, 7.000%, 3/31/24 1444 USsD 925,00( 862,56: 0.0¢
Nabors Industries Inc, 5.100%, 9/15, USD 25,00( 23,59¢ 0.0C
Newfield Exploration Co, 5.625%, 7/01/. USsD 10,770,00 11,348,88 1.0¢
Pertamin Persero PT, 6.450%, 5/30/44 144A (i) uUsD 2,150,001 2,248,25! 0.21
Petrobras Global Finance BV, 5.625%, 5/20/4: uUsD 2,960,001 2,407,60! 0.2¢

Petroleos Mexicanos, 7.650%, 11/24/21 144A (i MXN  15,000,00 726,03: 0.07
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Oil & Gas - 5.70% (31 December 2017: 5.86%) (Comtued)

Precision Drilling Corp, 5.250%, 11/15/: USsD 3,687,00! 3,484,21! 0.3z
QEP Resources Inc, 5.250%, 5/01 uUsD 85,00( 83,081 0.01
Sanchez Energy Corp, 6.125%, 1/15 UsD 3,105,00i! 2,111,401 0.2C
Sanchez Energy Corp, 7.750%, 6/15 uUsD 1,365,001 1,163,66: 0.11
SM Energy Co, 5.000%, 1/15/. uUsD 150,00( 141,93t 0.01
SM Energy Co, 5.625%, 6/01/: uUsD 765,00( 728,66: 0.07
Transocean Inc, 5.800%, 10/15/22 (ii) UsD 5,000,00:! 4,962,50! 0.47
Transocean Inc, 6.800%, 3/15/38 uUsD 3,305,001 2,685,31: 0.2¢€

Vine Oil & Gas LP/Vine Oil & Gas Finance Corp, 80P5,
4/15/23 144A (i usb 1,545,001 1,429,12! 0.14
59,863,373 5.70

Oil & Gas Services - 0.03% (31 December 2017: 0%2
Pioneer Energy Services Corp, 6.125%, 3/1! usD 300,00( 286,77 0.03
286,777 0.03

Other ABS - 0.25% (31 December 2017: 0.23%)
GCA2014 Holdings Ltd, Zero Coupon Bond, 1/05/30A43

(ii) * USD 2,775,001 0 0.0¢
GCA2014 Holdings Ltd, 6.000%, 1/05/30 144A (i) (i USD  1,740,76.  1,309,92: 0.1z
GCA2014 Holdings Ltd, 7.500%, 1/05/30 144A (i) (i UsD 696,85° 277,00 0.02
Global Container Assets Ltd, 4.500%, 2/05/30 1434iif * USD  1,116,54. 1,061,224 0.1¢

2,648,172 0.25

Packaging - 0.06% (31 December 2017: 0.05%)
Ardagh Packaging Finance PLC/Ardagh Holdings US& In

6.000%, 6/30/2:144A (i) (ii) usb 510,00( 515,73t 0.0t
Sealed Air Corp, 6.875%, 7/15/33 1444 uUsD 65,00( 71,33 0.01
587,075 0.06
Pipelines - 0.44% (31 December 2017: 0.74%)
DCP Midstream Operating LP, 6.450%, 11/03/36 144 uUsD 125,00( 131,56 0.01
Energy Transfer LP/Regency Energy Finance Corf(B4)
10/01/22 uUsD 535,00( 553,79t 0.0¢
Gibson Energy Inc, 5.375%, 7/15/22 144A { CAD 260,00( 199,13: 0.0z
IFM US Colonial Pipeline 2 LLC, 6.450%, 5/01/21 »44) USD 1,500,001 1,597,68: 0.1t
Kinder Morgan Energy Partners LP, 3.500%, 9/0: USD 990,00( 961,95: 0.0¢
Kinder Morgan Energy Partners LP, 4.150%, 3/0: USD 745,00( 753,05« 0.07
Kinder Morgan Energy Partners LP, 5.300%, 9/1¢ USD 210,00( 217,81« 0.0z
ONEOK Partners LP, 6.200%, 9/15/ uUsD 145,00( 162,78! 0.0z
4,577,781 0.44
Real Estate Investment Trusts - 1.13% (31 Decemb@017: 1.03%)
iStar Inc, 4.625%, 9/15/Z uUsD 1,255,001 1,236,17! 0.1z
iStar Inc, 5.000%, 7/01/1 uUsD 290,00( 289,27! 0.0z
Weyerhaeuser Co, 6.875%, 12/15 uUsD 340,00( 415,27 0.04

Weyerhaeuser Co, 6.950%, 10/01 uUsD 825,00( 981,12 0.0¢
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Real Estate Investment Trusts - 1.13% (31 Decemb@017: 1.03%) (Continued)

Weyerhaeuser Co, 7.375%, 3/15, USsD 7,050,00! 8,961,221 0.8&
11,883,080 1.13
Retailers - 0.65% (31 December 2017: 3.09%)
Dillard's Inc, 7.000%, 12/01/2 USsD 200,00( 212,99: 0.0z
Dillard's Inc, 7.750%, 7/15/2 UsD 130,00( 144,94 0.01
JC Penney Corp Inc, 6.375%, 10/15 USD 387,00( 217,68 0.0z
JC Penney Corp Inc, 7.625%, 3/01 USD 40,00( 22,60( 0.0C
Macy's Retail Holdings Inc, 6.790%, 7/15/ USD 550,00( 593,81: 0.0¢
Marks & Spencer PLC, 7.125%, 12/01/37 144A (i) USsD 325,00( 360,59 0.04
TRU Taj LLC/TRU Taj Finance Inc, 11.000%, 1/22/194R
@ * UsbD 3,277,001 3,394,92. 0.32
TRU Taj LLC/TRU Taj Finance Inc, 12.000%, 8/15/244A
@) (v) UsD 2,567,001 1,918,83 0.1¢
6,866,381 0.65
Semiconductors - 0.96% (31 December 2017: 0.95%)
Advanced Micro Devices Inc, 7.000%, 7/01, uUsD 84,00( 88,41( 0.01
KLA-Tencor Corp, 4.650%, 11/01/: usD 6,485,001 6,702,201 0.64
KLA-Tencor Corp, 5.650%, 11/01/. uUsD 2,970,001 3,238,13. 0.31
10,028,741 0.96
Software - 1.04% (31 December 2017: 0.99%)
Microsoft Corp, 1.100%, 8/08/1 uUsD 11,135,00 10,960,31 1.04
10,960,313 1.04
Sovereign - 42.03% (31 December 2017: 41.29%)
Canadian Government Bond, 1.250%, 9/01 CAD 16,560,00 12,584,822 1.2C
Canadian Government Bond, 1.750%, 9/0 CAD 27,120,00 20,604,19 1.9¢
HellenicRepublic Government Bond, 3.500%, 1/30/2% EUR 494,45( 587,26° 0.0€
Hellenic Republic Government Bond, 3.750%, 1/3QiD: EUR 89,90( 103,23: 0.01
Hellenic Republic Government Bond, 3.900%, 1/30(8. EUR 309,80( 337,72° 0.0z
HellenicRepublic Government Bond, 4.000%, 1/30/37 EUR 1,601,17: 1,707,05: 0.1¢€
Hellenic Republic Government Bond, 4.200%, 1/30/9. EUR 2,548,53 2,719,17. 0.2¢€
Indonesia Government International Bond, 5.875%5/2/4
144A (i) (ii) UsD 960,00( 1,027,96: 0.1C
Mexican Bonos, 7.500%, 6/03/27 MXN 3,500,001 176,99( 0.0z
Mexican Bonos, 7.750%, 5/29/31 MXN 1,500,001 77,062 0.01
Mexican Bonos, 8.000%, 12/07/23 MXN  263,500,00 13,597,85 1.2¢
Mexican Bonos, 8.500%, 5/31/29 MXN 1,000,001 54,26: 0.0C
Mexican Bonos, 10.000%, 12/05/24 MXN  604,000,00 34,507,65 3.2¢
New Zealand Government Bond, 5.000%, 3/15/1! NzZD 52,020,00 36,016,71 3.4z
Norway Government Bond, 3.750%, 5/25/21 144A ). NOK 49,290,00 6,501,43 0.62
Norway Government Bond, 4.500%, 5/22/19 144A (). NOK  70,725,00 8,965,06! 0.8t
Republic of Brazil, 8.500%, 1/05/24 | BRL 2,100,001 502,43( 0.0t

Republic of Brazil, 10.250%, 1/10/28 BRL 21,875,00 5,839,11. 0.5¢
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Sovereign - 42.03% (31 December 2017: 41.29%) (Goued)

United States Treasury Bill, Zero Coupon Bond, 88! USD 15,000,000 14,953,24 1.4z
United States Treasury Bill, Zero Coupon Bond, 8118 UsD 20,000,00 19,855,911 1.8¢
United States Treasury Bill, Zero Coupon Bond, 412! USD 50,000,00 49,106,00 4.6¢
United States Treasury Note/Bond, 0.625%, 6/3 uUsD 8,000,001 8,000,001 0.7€
United States Treasury Note/Bond, 1.000%, 8/1! uUsD 16,750,000 16,732,18 1.5¢
United States Treasury Note/Bond, 1.250%, 12/3 UsD 8,095,00i! 8,058,322 0.77
United States Treasury Note/Bond, 1.250%, 3/3. USD 75,000,00 74,431,64 7.0¢
United States Treasury Note/Bond, 1.250%, 6/3! uUsD 50,000,000  49,453,12 4.71
United States Treasury Note/Bond, 2.375%, 4/3 uUsD 55,000,000  54,858,20 5.22
441,358,639 42.03
Telecommunications - 4.91% (31 December 2017: 5%%
America Movil SAB de CV, 6.450%, 12/05/22 MXN 50,370,00 2,342,63! 0.22
Bell Canada Inc, 6.550%, 5/01/29 144A ( CAD 30,00( 28,15¢ 0.0C
Bell Canada Inc, 7.300%, 2/23/32 144F CAD 40,00( 40,90( 0.0C
CB EscrowCorp, 8.000%, 10/15/25 144A UsD 2,615,001 2,438,48: 0.2¢
CenturyLink Inc, 5.625%, 4/01/Z uUsD 360,00( 340,20( 0.0z
CenturyLink Inc, 6.875%, 1/15/2Z uUsD 550,00( 506,00( 0.0t
CenturyLink Inc, 7.600%, 9/15/z UsD 670,00( 556,10( 0.0t
CenturyLink Inc, 7.650%, 3/15/4 uUsD 485,00( 402,55( 0.04
Cincinnati Bell Telephone Co LLC, 6.300%, 12/01 usD 40,00( 38,40( 0.0C
Consolidated Communications Inc, 6.500%, 10/0: uUsD 1,575,001 1,468,68! 0.14
Frontier Communications Corp, 6.875%, 1/15 UsD 4,345,001 2,797,09. 0.27
Frontier Communications Corp, 7.125%, 1/15 USD 500,00( 368,43° 0.04
Frontier Communications Corp, 7.875%, 1/15 USsD 3,645,00! 2,123,21. 0.2C
Frontier Communications Corp, 9.000%, 8/15 uUsD 245,00( 160,47! 0.0z
Qwest Capital Funding Inc, 6.875%, 7/15 USsD 2,240,00! 2,047,47. 0.2C
Qwest Capital Funding Inc, 7.625%, 8/03 USD 345,00( 351,26¢ 0.0z
Qwest Capital Funding Inc, 7.750%, 2/15 USsD 1,585,001 1,415,15. 0.14
Qwest Corp, 6.875%, 9/15/: USsD 50,00( 46,88: 0.01
Qwest Corp, 7.250%, 10/15/: uUsD 1,515,001 1,477,37 0.14
Sprint Capital Corp, 6.875%, 11/15/ UsD 12,754,00 12,211,95 1.1¢
Sprint Capital Corp, 8.750%, 3/15/ UsD 315,00( 337,05( 0.0z
Sprint Communications Inc, 6.000%, 11/15 UsD 1,710,001 1,695,03 0.1¢€
Sprint Corp, 7.125%, 6/15/% uUsD 665,00( 671,37 0.0¢€
Telecom ltalia Capital SA, 6.000¢9/30/34 (ii; uUsDh 5,830,001 5,555,991 0.5
Telecom ltalia Capital SA, 6.375%, 11/15/33 USsD 8,927,001 8,793,09! 0.84
TELUS Corp, 5.050%, 12/04/1 CAD 2,020,001 1,592,47. 0.1t
Windstream Services LLC/Windstream Finance CorpQG%,
4/01/23 uUsD 85,00( 56,42¢ 0.01

Windstream Services LLC/Windstream Finance Corp53%,
10/15/20 uUsD 660,00( 592,35( 0.0€
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Telecommunications - 4.91% (31 December 2017: 5%3 (Continued)
Windstream Services LLC/Windstream Finance Corp;8%,
12/15/24 144A (i uUsD 1,685,001 1,070,09: 0.1cC
51,525,331 4.91
Transportation Services - 0.02% (31 December 2017.03%)
American President Co Ltd, 8.000%, 1/15 USD 250,00( 243,12} 0.0z
243,125 0.02
TOTAL NON-CONVERTIBLE BONDS 942,381,84 89.75
CONVERTIBLE BONDS - 4.45% OF NET ASSETS (31 December 201 2.97%)
Biotechnology - 0.07% (31 December 2017: 0.0§%
BioMarin Pharmaceutical In 0.599%, 8/01/2- USD 265,00( 267,70: 0.0z
BioMarin Pharmaceutical In 1.500%, 10/15/2! USD 370,00( 438,31: 0.04
706,014 0.07
Chemicals - 0.04% (31 December 2017: 0.04%
RPM International In(2.250%, 12/15/2! uUsD 398,00( 483,71¢ 0.04
483,716 0.04
Home Builders - 0.34% (31 December 2017: 0.420%
KB Home 1.375%, 2/01/1! uUsD 3,295,001 3,574,02. 0.34
3,574,024 0.34
Internet - 0.55% (31 December 2017: 0.51%
Booking Holdingsinc, 0.900%, 9/15/2: USsD 4,855,00I 5,800,29: 0.5&
5,800,293 0.55
Media - 1.76% (31 December 2017: 0.26%
DISH Network Corf 2.375%, 3/15/2- usb 17,860,00  15,727,65 1.5C
DISH Network Corf 3.375%, 8/15/2t uUsD 2,615,001 2,5632,87 0.24
Liberty Interactive LLC 3.500%, 1/15/3: uUsD 153,61° 180,07¢ 0.0z
18,440,617 1.76
Oil & Gas - 0.15% (31 December 2017: 0.00%
Chesapeake Energy Cc 5.500%, 9/15/26 (i\ UsD 355,00( 360,78: 0.0¢
SM Energy Cc1.500%, 7/01/2: uUsDh 1,215,001 1,251,68! 0.1Z
1,612,461 0.15
Real Estate Investment Trusts - 0.11% (31 Decemb@017: 0.00%9
iStar Inc 3.125%, 9/15/22 144A | usb 1,170,001 1,137,72 0.11
1,137,724 0.11
Software - 1.43% (31 December 2017: 1.36p6
Evolen Health Inc 2.000%, 12/01/2. uUsD 535,00( 606,79° 0.0¢
Nuance Communications It 1.000%, 12/15/3! usb 1,205,001 1,076,87 0.1C
Nuance Communications |1 1.250%, 4/01/2! usb 770,00( 723,88! 0.07
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ISchedule of Investments

As at 30 June 2018

Face Fair Value % of
Amount USD Net Assets
BONDS AND NOTES (Continued)
CONVERTIBLE BONDS (Continued)
Software - 1.43% (31 December 2017: 1.364Continued)
Nuance Communications It 1.500%, 11/01/3! uUsb 13,147,00 _ 12,635,25 1.2C
15,042,814 1.43
TOTAL CONVERTIBLE BONDS 46,797,663 4.45
TOTAL BONDS AND NOTES 989,179,504 94.20
Fair Value % of
Share: USD Net Assets
NON-CONVERTIBLE PREFERRED STOCKS - 0.05% OF NET ASSETS (31 December 2017: 0.06%)
Financial - 0.01% (31 December 2017: 0.01%)
Navient Corp, 6.000% 12/15/ usb 4,22¢ 92,02( 0.01
92,020 0.01
Home Builders - 0.00% (31 December 2017: 0.00%)
Hovnanian Enterprises Inc, 7.625 uUsD 59¢ 3,58¢ 0.0C
3,588 0.00
Real Estate Investment Trusts - 0.04% (31 Decemb@017: 0.05%)
Highwoods Properties Inc, 8.625' USD 74 89,71: 0.01
iStar Inc, 7.650% uUsbD 22¢ 5,66¢ 0.0c
Prologis Inc, 8.540% usb 5,42¢ 338,97: 0.0
434,352 0.04
TOTAL NON-CONVERTIBLE PREFERRED STOCKS 529,960 0.05
CONVERTIBLE PREFERRED STOCKS - 0.95% OF NET ASSETS(31 December 2017: 0.71%)
Banking - 0.10% (31 December 2017: 0.10%)
Bank of America Corp, 7.2509 uUsD 77€ 970,38t 0.0¢
Wells Fargo & Co, 7.500% uUsD 36 45,341 0.01
1,015,729 0.10
Oil & Gas - 0.22% (31 December 2017: 0.19%)
Chesapeake Energy Corp, 4.50( USsD 10,08( 574,55( 0.0t
Chesapeake Energy Corp, 5.00( USD 28,62¢ 1,731,81. 0.17
2,306,362 0.22
Pipelines - 0.39% (31 December 2017: 0.37%)
El Paso Energy Capital Trust I, 4.750% 3/31 uUsD 87,65¢ 4,079,46 0.3¢
4,079,464 0.39
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ISchedule of Investments
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Fair Value % of
Shares USD Net Assets
CONVERTIBLE PREFERRED STOCKS (Continued)
Real Estate Investment Trusts- 0.24% (31 December 201" 0.05%)
iStar Inc, 4.500% uUsD 42,49( 1,978,85 0.1¢
Welltower Inc, 6.500% uUsb 8,60( 511,27( 0.0t
2,490,127 0.24
Telecommunications - 0.00% (31 December 2017: 0%)
Cincinnati Bell Inc, 6.750% uUsb 93¢ 46,28t 0.0c
46,285 0.00
TOTAL CONVERTIBLE PREFERRED STOCKS 9,937,967 0.95
COMMON STOCKS - 3.66% OF NET ASSETS (31 December 2L¥: 3.98%)
Aerospace/Defense - 0.28% (31 December 2017: 0.42%
Arconic Inc uUsD 172,07! 2,926,99 0.2¢
2,926,996 0.28
Automotive - 1.42% (31 December 2017: 1.51%)
Ford Motor Cc uUsDh 1,348,09:  14,923,38 1.4Z
14,923,389 1.42
Oil & Gas - 0.08% (31 December 2017: 0.09%)
Chesapeake Energy Cc uUsD 11,76: 61,63¢ 0.01
Hercules Offshore Inc uUsbD 302,95 0 0.0c
Paragon Offshore PLC Class A Litigation Trust Iatgs ° USD 16,52 14,17 0.0C
Paragon Offshore PLC Class B Litigation Trust laegs * uUsD 24,78¢ 743,52( 0.07
819,335 0.08
Pharmaceuticals - 1.88% (31 December 2017: 1.96%)
Bristol-Myers Squibb Cc uUsD 356,80(  19,745,31 1.8¢
19,745,312 1.88
TOTAL COMMON STOCKS 38,415,032 3.66
TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS EXCLUDING
FINANCIAL DERIVATIVE INSTRUMENTS 1,038,062,463 98.86
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ISchedule of Investments

As at 30

June 2018

FINANCIAL DERIVATIVE INSTRUMENTS - 0.05% (31 Decemb er 2017: 0.46%)

Open Forward Foreign Currency Exchange Contracts 0.05% (31 December 2017: 0.46%)

Maturity
Date

7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢

7/30/1¢

Amount Bought
25,645,686 SG
2,513,158 SG
1,878,896 CH
9,129 EUF
70,449 EUF
199,582 EUI
729,526 GBI
639,225 EUI
2,104,209 EU!
25,677,410 EU
39,869,119 EU

41,794,809 EU

Amount Sold
18,828,459 US
1,844,778 US|
1,896,974 USI
10,631 USI
82,039 USI
232,432 USI
962,647 USI
744,440 USI
2,450,366 US|
29,903,818 US
46,427,868 US

48,674,446 US

Counterparty

Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown BrothersHarrimar
Brown Brothers Harrime

Brown Brothers Harrime

Unrealised gain on open forward foreign curreexchange contrac
Unrealised loss on open forward foreign currenayhexge contrac

Net unrealised gain on open forward foreign curreng exchange contracts

Total Financial Assets Designated at Fair Value Thsugh Profit or Loss
Total Financial Liabilities Designated at Fair Value Through Profit or Loss

TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS AND FINANCIAL

DERIVATIVES

Net Cash at Bar
Other Assel

Less Other Liabilitie

NET ASSETS ATTRIBUTABLE TO REDEEMABLE

PARTICIPATING SHAREHOLDERS
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Unrealisec
Appreciation/
(Depreciation) % of

USD Net Assets
(9,775 0.0C
(635, 0.0C
(347, 0.0C
49 0.0C
37¢ 0.0C
1,05¢ 0.0C
1,71¢ 0.0C
3,38¢ 0.0C
11,32¢ 0.0C
135,96: 0.01
214,66( 0.0z
220,93 0.0z
589,47. 0.0t
(20,757 (0.00
578,715 0.0F
Fair Value % of
USD Net Assets
1,038,651,93 98.91
(10,757) (0.00)
1,038,641,178 98.91
5,18¢€,80€ 0.4¢
15,682,35 1.5C
(9,470,148) (0.90)
1,050,042,186 100.0(
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LOOMIS SAYLES MULTISECTOR INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018

(i) Securities exempt from registration under RaK4A (i) of the U.S. Securities Act of 1933hest
securities may be resold in transactions exempt fimgistration, normally to qualified institutionaliyers

(i) Securities issueby Nor-U.S. or Noi-Canadian uset

(i) Indicates a variable rate security. The interest shown reflects the rate in effect at 30 Junes.

(iv) Indicates a mul-step coupon security. The interest rate showna&sflihe rate in effect at 30 Ju2018

(v) Security in defaul

(vi) Perpetual bont.

* Unlisted securities.

Other Information:
All of the above long term securities are tradedegulated markets unless otherwise st

Key to Abbreviation

AUD: Australian Dolla
BRL: Brazilian Ree
CAD: Canadian Dolle
CHF: Swiss Franc
EUR: Eurc
GBP British Pount
MXN: Mexican Pes
NOK: Norwegian Kron
NZD: New Zealand Dolle
SGD: Singapore Dolle
USD: United States Dolli
% of

Analysis of total assets Total Assets
Transferable securities and money market instrusnainitted to an official stock exchal 73.3(
Transferable securities and money market instrusneatled on a regulated mai 23.¢4
Transferable securities and money market instrusnettier than those admitted to an official
exchange listing or traded on another regulatedet 1.64
OTC financial derivative instrumet 0.C5
Current asse 1.97

100.0(
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LOOMIS SAYLES HIGH INCOME FUND

ISchedule of Investments

As at 30 June 2018

BONDS AND NOTES - 89.35% OF NET ASSETS (31 Decemb@017: 88.62%)

Face

Amount

Fair Value

% of

USD Net Assets

NON-CONVERTIBLE BONDS - 83.13% OF NET ASSETS (31 Deember 2017: 84.00%)

Aerospace/Defense - 0.16% (31 December 2017: 0.13%
Embraer Netherlands Finance BV, 5.400%, 2/01/2 uUsD

Automotive - 0.25% (31 December 2017: 0.00%)
Tenneco Inc, 5.000%, 7/15/. uUsD

Banking - 1.20% (31 December 2017: 0.54%)

Citigroup Inc, 5.130%, 11/12/1 NzD
Deutsche Bank AG, 4.875%, 12/01/32 (ii) uUsD
Building Materials - 2.50% (31 December 2017: 0.28)
American Woodmark Corp, 4.875%, 3/15/26 144, uUsD
James Hardie International Finance DAC, 4.750%%/28

144A (i) (ii) uUsD
Jelc-Wen Inc, 4.625%, 12/15/25 144A uUsD
Chemicals - 2.94% (31 December 2017: 1.81%)

Hexion Inc, 7.875%, 2/15/2 uUsD
Hexion Inc, 9.200%, 3/15/2 uUsD
TPC Group Inc, 8.750%, 12/15/20 1444 uUsD

Commercial Services- 4.36% (31 December 201" 3.73%)
Midas Intermediate Holdco Il LLC/Midas Intermedidieldco

Il Finance Inc, 7.875%, 10/01/22 144A UsD
ServiceMaster Co LLC, 7.450%, 8/15/ uUsD
United Rentals North America Inc, 4.875%, 1/15 USD

Electric - 0.81% (31 December 2017: 0.62%)

Vistra Energy Corp, 8.125%, 1/30/26 144+ USsD
Financial - 1.01% (31 December 2017: 0.41%)

Quicken Loans Inc, 5.250%, 1/15/28 144/ USD
Springleaf Finance Corp, 6.875%, 3/15 UsD
Springleaf Finance Corp, 8.250%, 10/01 UsD

Food - 3.19% (31 December 2017: 0.26%)
Albertsons Cos LLC/Safeway Inc/New Albertson Indiédtsor

LLC, 5.750%, 3/15/2! uUsD
Albertsons Cos LLC/Safeway Inc/New Albertson Indiédtsor

LLC, 6.625%, 6/15/2- usb
New Albertsons LP, 6.625%, 6/01/ usb
New Albertsons LP, 7.450%, 8/01/ USD
New Albertsons LP, 8.000%, 5/01/ USD

New Albertsons LP, 8.700%, 5/01/ uUsD

48

100,00(

180,00(

625,00(
400,00(

500,00(

405,00(
785,00(

310,00(
1,940,001
100,00(

1,280,001
1,390,001
120,00(

485,00(

130,00(
190,00(
315,00(

190,00(

45,00(
1,415,001
5,00(¢
45,00(
810,00(

103,46! 0.1¢
103,465 0.16
160, 74( 0.2t
160,740 0.25
435,67( 0.67
342,20¢ 0.5¢
777,878 1.20
473,75( 0.7¢
394,87! 0.61
747,711 1.1€
1,616,338 2.50
248,00( 0.3¢
1,555,49 2.4C
99,00( 0.1%
1,902,492 2.94
1,235,201 1.91
1,476,87 2.2¢
111,11 0.17
2,823,189 4.36
526,83: 0.81
526,831 0.81
119,89¢ 0.1¢
188,57¢ 0.2¢
344,92! 0.5¢
653,399 1.01
168,15( 0.2¢
42,48¢ 0.0¢
1,089,55! 1.6¢€
4,05( 0.01
37,13 0.0¢
706,72¢ 1.0¢
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LOOMIS SAYLES HIGH INCOME FUND (Continued)

ISchedule of Investments

As at 30 June 2018

BONDS AND NOTES (Continued)

NON-CONVERTIBLE BONDS (Continued)

Food - 3.19% (31 December 2017: 0.26%) (Continued)

Safeway Inc, 7.250%, 2/01/:

Gas - 0.63% (31 December 2017: 0.00%)

NGL Energy Partners LP/NGL Energy Finance Corp25%,

3/01/25

NGL Energy Partners LP/NGL Energy Finance Corp759%,

10/15/21

NGL Energy Partners LP/NGL Energy Finance CorpQ@%,

11/01/23

Healthcare - 6.43% (31 December 2017: 4.85%)
Kindred Healthcare Inc, 8.750%, 1/15/

Tenet Healthcare Cor5.125%, 5/01/25 144A |
Tenet Healthcare Corp, 6.750%, 6/15

Tenet Healthcare Corp, 6.875%, 11/15

Tenet Healthcare Corp, 7.000%, 8/01/25 144

Home Builders - 1.22% (31 December 2017: 0.35%)
Beazer Homes USA Inc, 5.875%, 10/15
TRI Pointe Group Inc, 5.250%, 6/01/

Insurance - 0.78% (31 December 2017: 0.00%)
Wand Merger Corp, 9.125%, 7/15/26 144/

Iron/Steel - 2.65% (31 December 2017: 2.13%)
Allegheny Technologies Inc, 7.875%, 8/1%
United States Steel Corp, 6.650%, 6/01

Media - 6.79% (31 December 2017: 2.91%)

Clear Channel Worldwide Holdings Inc, 7.625%, 321k
DISH DBS Corp, 5.000%, 3/15/-
iHeartCommunications Inc, 9.000%, 3/01/21
iHeartCommunications Inc, 9.000%, 9/15/22

Ziggo BV, 5.500%, 1/15/27 144A (i) (

Mining - 3.48% (31 December 2017: 2.75%)
First Quantum Minerals Ltd, 7.250%, 5/15/22 144y

Oil & Gas - 12.03% (31 December 2017: 10.93%)
Bellatrix Exploration Ltd, 8.500%, 5/15/ 144A (i)
California Resources Corp, 5.500%, 9/15
California Resources Corp, 6.000%, 11/15
California Resources Corp, 8.000%, 12/15/22 143
Chesapeake Energy Corp, 4.875%, 4/1!
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(UN1D)

uUsD

(UN1D)

(UN1D)

(UN1D)
(UN1D)
(UN1D)
(UN1D)
uUsD

uUsD
(UN1D)

(UN1D)

uUsD
uUsD

uUsD
(UN1D)
uUsD
uUsD
uUsD

uUsD

(UN1D)
uUsD
uUsD
uUsD
(UN1D)

Face Fair Value % of
Amount USD Net Assets
20,00( 18,60( 0.0z
2,066,691 3.19

20,00( 18,90( 0.0z
5,00( 5,06: 0.01
380,00( 383,80( 0.5¢
407,763 0.63

1,845,001 1,966,08 3.04
435,00 413,52: 0.64
1,295,001 1,288,52! 1.9¢
45,00( 40,95( 0.0¢
460,00( 456,55( 0.7C
4,165,634 6.43

295,00( 256,95 0.4C
580,00( 532,15( 0.82
789,101 1.22

500,00( 505,00( 0.7¢
505,000 0.78

300,00( 322,87! 0.5C
1,525,001 1,391,56: 2.1t
1,714,437 2.65

425,00( 422,46° 0.6t
1,000,001 867,50( 1.34
2,500,001 1,887,501 2.92
970,00( 737,20( 1.14
515,00( 481,06 0.74
4,395,729 6.79

2,235,001 2,257,35! 3.4¢
2,257,350 3.48

20,00( 13,29: 0.0z
332,00( 291,14 0.4t
45,00( 36,67¢ 0.0¢€
270,00( 245,02! 0.3¢
1,310,001 1,257,601 1.94
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LOOMIS SAYLES HIGH INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Oil & Gas - 12.03% (31 December 2017: 10.93%) (Ctinued)

Continental Resources Inc, 3.800%, 6/01 USD 190,00( 185,35: 0.2¢
Continental Resources Inc, 4.500%, 4/1F USD 195,00( 197,88: 0.31
Continental Resources Inc, 5.000%, 9/1& uUsD 35,00( 35,46: 0.0¢€
Eclipse Resources Corp, 8.875%, 7/1¢ UsD 2,005,00i! 1,899,73 2.9z
Ensco PLC, 7.750%, 2/01/26 UsD 425,00 401,49¢ 0.62
Halcon Resources Corp, 6.750%, 2/1E USD 40,00( 37,40( 0.0¢
Hess Infrastructure Partners LP/Hess Infrastruddangners
Finance Corp, 5.625%, 2/15/26 144/ USsD 850,00( 847,87! 1.31
Lonestar Resources America Inc, 11.250%, 1/01/Z3¥% USD 135,00( 143,43° 0.2z
Noble Holding International Ltd, 7.875%, 2/01/264R4(i) (i) USD 170,00( 175,10( 0.27
Pan American Energy LLC/Argentine Branch, 7.875%7/81
144A (i) (ii) uUsD 570,00( 585,14! 0.9C
Rex Energy Corp, 8.000%, 10/01/20 uUsD 1,680,001 151,20( 0.2¢
Sanchez Energy Corp, 6.125%, 1/15 USD 420,00( 285,60( 0.44
SM Energy Co, 6.125%, 11/15/. USsD 287,00( 294,17! 0.4t
Vine Oil & Gas LP/Vine QOil & Gas Finance Corp, 80P5,
4/15/23 144A (i uUsD 590,00( 545,75( 0.84
Whiting Petroleum Corp, 5.750%, 3/15/ uUsD 145,00( 148,18t 0.2¢
Whiting Petroleum Corp, 6.250%, 4/01/ usD 15,00( 15,49: 0.0z
7,793,033 12.03
Oil & Gas Services - 2.10% (31 December 2017: 1%3
Pioneer Energy Services Corp, 6.125%, 3/1! uUsD 835,00( 798,19¢ 1.2
Transocean Proteus Ltd, 6.25€12/01/24 144A (i) (ii usD 556, 75( 562,31° 0.87
1,360,513 2.10

Packaging - 0.41% (31 December 2017: 0.31%)
Ardagh Packaging Finance PLC/Ardagh Holdings US& In

6.000%, 6/30/21 144A (i) (i uUsD 260,00( 262,92! 0.41
262,925 0.41

Pipelines - 1.73% (31 December 2017: 1.40%)
Gibson Energy Inc, 5.375%, 7/15/22 144A | CAD 1,465,001 1,122,041 1.72
1,122,040 1.73

Retailers - 3.99% (31 December 2017: 5.88%)
TRU Taj LLC/TRU Taj Finance Inc, 11.000%, 1/22/194R

@i * usb 1,592,001 1,649,28! 2.5¢

TRU Taj LLC/TRU Taj Finance Inc, 12.000%, 8/15/2441

(@) (iv) uUsD 1,250,001 934,37! 1.44
2,583,663 3.99

Sovereign - 10.52% (31 December 2017: 33.57%)

Mexican Bonos, 8.000%, 12/07/23 MXN 39,944,220 2,061,31 3.1¢

New Zealand Government Bond, 5.000%, 3/15/1! NZD 3,435,00! 2,378,26! 3.67

United States Treasury Bill, Zero Coupon Bond, 8118 uUsD 1,560,001 1,548,74 2.3¢

United States Treasury Note, 1.250%, 12/1! USD 830,00( 826,75¢ 1.2¢

6,815,082 10.52
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LOOMIS SAYLES HIGH INCOME FUND (Continued)

ISchedule of Investments As at 30 June 2018
Face Fair Value % of
Amount USD Net Assets

BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Telecommunications - 9.78% (31 December 2017: 6%?2

CB Escrow Corp, 8.000%, 10/15/25 144/ UsD 1,465,001 1,366,11: 2.11

Cincinnati Bell Inc, 7.000%, 7/15/24 144A UsD 60,00( 54,75( 0.0¢

Consolidated Communications Inc, 6.500%, 10/0: uUsD 555,00( 517,53t 0.8C

Frontier Communications Corp, 6.875%, 1/15 USsD 755,00( 486,03: 0.7%

Sprint Capital Corp, 6.875%, 11/15/ UsD 1,425,001 1,364,43 2.11

T-Mobile USA Inc, 4.500%, 2/01/2 UsD 1,285,001 1,199,86! 1.8

Windstream Services LLC/Windstream Finance Corp0@%,

4/01/23 USsD 105,00( 69,70¢ 0.11

Windstream Services LLC/Windstream Finance Corps0%,

10/15/20 USsD 1,415,001 1,269,96: 1.9¢

Windstream Services LLC/Windstream Finance Corp;8%,

12/15/24 144A (| uUsD 14,00( 8,891 0.01
6,337,296 9.78

Transportation Services - 4.17% (31 December 20173.18%)

American President Co Ltd, 8.000%, 1/15 uUsD 2,775,001 2,698,68 4,17
2,698,687 4,17

TOTAL NON-CONVERTIBLE BONDS 53,839,276 83.13

CONVERTIBLE BONDS - 6.22% OF NET ASSETS (31 Decemhe2017: 4.62%)
Aerospace/Defense - 0.49% (31 December 2017: 0.00%

Arconic Inc 1.625%, 10/15/1! UsD 315,00( 316,66¢ 0.4¢
316,666 0.49

Biotechnology - 0.45% (31 December 2017: 0.34%

BioMarin Pharmaceutical In 0.599%, 8/01/2- USD 110,00( 111,12 0.17

BioMarin Pharmaceutical In 1.500%, 10/15/2! USD 150,00( 177,69 0.2¢
288,816 0.45

Media - 1.06% (31 December 2017: 0.46%

DISH Network Corf 2.375%, 3/15/2: uUsD 695,00( 612,02: 0.9t

DISH Network Corf 3.375%, 8/15/2¢ UsD 75,00( 72,64t 0.11
684,667 1.06

Oil & Gas - 0.72% (31 December 2017: 0.50%

Chesapeake Energy Cc 5.500%, 9/15/2 USD 400,00( 406,51« 0.6%

SM Energy Cc 1.500%, 7/01/2: UsD 60,00( 61,81 0.0¢
468,325 0.72

Real Estate Investment Trusts - 0.37% (31 Decemb@017: 0.18%

iStar Inc 3.125%, 9/15/22 144A | uUsD 245,00( 238,24 0.37
238,242 0.37

Software - 3.05% (31 December 2017: 2.39%%

Evolent Health Inc2.000%, 12/01/2. uUsD 40,00( 45,36¢ 0.07

Nuance Communications 11 1.000%, 12/15/3! USD 335,00( 299,38: 0.4¢€

Nuance Communications It 1.250%, 4/01/2! USD 90,00( 84,61( 0.1z

Nuance Communications 11 1.500%, 11/01/3! uUsD 1,612,001 1,549,25: 2.3¢

1,978,612 3.05
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ISchedule of Investments

As at 30 June 2018

Face Fair Value % of
Amount USD Net Assets
BONDS AND NOTES (Continued)
CONVERTIBLE BONDS (Continued)
Telecommunications - 0.08% (31 December 2017: 0%6
CalAmp Corp 1.625%, 5/15/2( uUsD 30,00( 32,43( 0.0t
Finisar Corf 0.500%, 12/15/3! uUsD 25,00( 22,69: 0.0z
55,121 0.08
TOTAL CONVERTIBLE BONDS 4,030,449 6.22
TOTAL BONDS AND NOTES 57,869,725 89.35
Fair Value % of
Shares USD Net Assets
NON-CONVERTIBLE PREFERRED STOCKS - 0.17% OF NET ASSETS (31 December 2017: 0.13%)
Home Builders - 0.03% (31 December 2017: 0.03%)
Hovnanian Enterprises Inc, 7.62¢ USD 3,40z 20,41: 0.0z
20,412 0.03
Real Estate Investment Trusts - 0.14% (31 Decemb@017: 0.10%)
Highwoods Properties Inc, 8.62! USD 45 54 55¢ 0.0¢
iStar Inc, 7.650¢ usb 1,297 32,23( 0.0t
86,785 0.14
TOTAL NON-CONVERTIBLE PREFERRED STOCKS 107,197 0.17
CONVERTIBLE PREFERRED STOCKS - 3.33% OF NET ASSETS(31 December 2017: 2.59%)
Banking - 0.39% (31 December 2017: 0.31%)
Wells Fargo & Co, 7.500 usb 20C 251,89: 0.3¢
251,892 0.39
Pipelines - 2.88% (31 December 2017: 2.23%)
El Paso Energy Capital Trust I, 4.750%, 3/3. uUsD 40,06¢ 1,864,67. 2.8¢
1,864,672 2.88
Real Estate Investment Trusts - 0.06% (31 Decemb@017: 0.05%)
iStar Inc, 4.500% uUsD 84C 39,12: 0.0¢
39,121 0.06
Telecommunications - 0.00% (31 December 2017: 0%0)
Cincinnati Bell Inc, 6.750¢ USD 50 2,47 0.0C
2,472 0.00
TOTAL CONVERTIBLE PREFERRED STOCKS 2,158,157 3.33
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COMMON STOCKS - 5.55% OF NET ASSETS (31 December 207: 4.62%)

Automotive - 4.57% (31 December 201" 3.92%)

Ford Motor Cc

Oil & Gas - 0.98% (31 December 2017: 0.70%)

Chesapeake Energy Cc

Paragon Offshore PLC Class A Litigation Trust |at#s °
Paragon Offshore PLC Class B Litigation Trust lagts

TOTAL COMMON STOCKS

TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS EXCLUDING
FINANCIAL DERIVATIVE INSTRUMENTS

UsD

uUsD
uUsD
UsD

FINANCIAL DERIVATIVE INSTRUMENTS - 0.20% (31 Decemb er 2017: 1.00%)

Open Forward Foreign Currency Exchange Contracts 9.20% (31 December 2017: 1.00%)

Maturity

Date Amount Bought
7/30/1¢ 125,260 CHI
7/30/1¢ 3,453 EUF
7/30/1¢ 179,433 EUI
7/30/1¢ 24,262,188 EU

Unrealised gain on open forward foreicurrency exchange contra

Amount Sold Counterparty

126,465 USI Brown Brothers Harrime
4,021 USL Brown Brothers Harrime

208,951 USI Brown Brothers Harrime

28,253,488 US Brown Brothers Harrime

Unrealised loss on open forward foreign currenayhexge contrac

Fair Value % of
Share: USD Net Assets
267,55 2,961,791 4,57
2,961,790 4,57
66,98¢ 351,00° 0.54
6,20¢ 5,327 0.01
9,31: 279,39( 0.4%
635,724 0.98
3,597,514 5.55
63,732,593 98.40
Unrealised
Appreciation/
(Depreciation) % of
USD Net Assets
(23) (0.00
19 0.0C
96¢€ 0.0C
130,63( 0.2C
131,61! 0.2C
(23) (0.00
131,592 0.2(

Net unrealised gain on open forward foreign curreng exchange contracts
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Total Financial Assets Designated at Fair Value Thwugh Profit or Loss
Total Financial Liabilities Designated at Fair Value Through Profit or Loss

TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS AND FINANCIAL
DERIVATIVES

Net Cash at Bar
Other Assetl
Less Other Liabilitie

NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS

Fair Value % of
USD Net Assets

63,864,208 98.60
(23) (0.00)
63,864,185 98.60
436,00t 0.68
1,231,62 1.9C

(762,980) (1.18)

64,768,929 100.0(

(i) Securities exempt from registration under Rule 144 Af the U.S. Securities Act of 1933. Theseusities
may be resold in transactions exempt from registmanormally to qualified institutional buye

(i) Securities issued by N-U.S. or Nor-Canadian uset

(iii) Indicates a variable rate security. The interetst saown reflects the rate in effect at 31 Deceribd8

(iv) Security in defaul
*  Unlisted securities.

Other Information:

All of the above long term securities daraded on regulated markets unless otherwise s

Key to Abbreviation

CAD: Canadian Dollar

CHF: Swiss Franc
EUR: Euro

MXN: Mexican Peso
NZD: New Zealand Doll
USD: United States Dol

Analysis of total assets

% of
Total Assets

Transferable securities and money market instrusnaahinitted to an official stock exchal 45.22

Transferable securities and money market instrusneatled on a regulated mai

47.21

Transferable securities and money market instrusnethier than those admitted to an official

exchange listing or traded on another regulatedket
OTC financial derivative instrumet
Current asse
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Amount USD Net Assets

BONDS AND NOTES - 98.22% OF NET ASSETS (31 Decemb@017: 95.44%)
NON-CONVERTIBLE BONDS - 98.04% OF NET ASSETS (31 Deember 2017: 95.23%)

Australia - 3.29% (31 December 20172.27%)

Asciano Finance Ltd, 4.625%, 9/23/20 144A (i) uUsD 145,00( 146,97¢ 0.0¢
Australia Government Bond, 1.750%, 11/21/2( AUD 8,100,001 5,944,80! 2.47
Holcim Finance Australia Pty Ltd, 3.750%, 3/19/21 AUD 560,00( 419,61! 0.1¢
National Australia Bank Ltd, 5.000%, 3/11/24 AUD 500,00( 403,91( 0.17
New South Wales Treasury Corp, 6.000%, 3/01/2 AUD 210,00( 175,28: 0.07
Westfield America Management Ltd, 2.625%, 3/30/)¢ GBF 635,00( 824,38. 0.3
7,914,976 3.2¢
Belgium - 0.39% (31 December 201D.00%)
ING Belgium SA, 0.625%, 5/30/25 EMTN ( EUR 800,00( 939,52 0.3¢
939,521 0.3¢
Brazil - 1.99% (31 December 20171.38%)
Brazil Notas do Tesouro Nacional Serie F, 10.0008%1/23 (i BRL 6,417,00! 1,632,84. 0.6¢
Brazil Notas do Tesouro Nacional Serie F, 10.00081/27 (i BRL 11,197,00 2,671,68 1.11
Brazilian Government International Bond, 4.625%4,3128 (ii) USD 340,00( 306,85( 0.1z
Brazilian Government International Bond, 8.500905124(ii) BRL 700,00( 167,47¢ 0.07
4,778,854 1.9¢
British Virgin Islands - 0.05% (31 December 20170.14%)
State Grid Overseas Investment 2016 Ltd, 1.2509%8/82 (i) EUR 100,00( 119,20° 0.0t
119,207 0.0F
Canada - 4.11% (31 December 2014.23%)
Alimentation Couch-Tard Inc, 1.875%, 5/06/2 EUR 850,00( 1,020,88: 0.4z
Alimentation Couch-Tard Inc, 3.319%, 11/01/1¢ CAD 270,00¢( 207,47 0.0¢
Alimentation Couch-Tard Inc, 3.550%, 7/26/27 144A UsD 70,00( 66,357 0.0<
Alimentation Couch-TardInc, 4.500%, 7/26/47 144A UsD 45,00( 42,45¢ 0.0Z
Canadian Government, 0.500%, 3/01/. CAD 5,045,00! 3,629,35! 1.51
Canadian Government, 1.750%, 3/01 CAD 2,250,00! 1,686,541 0.7C
Canadian Government, 2.000%, 6/01 CAD 1,005,001 752,89¢ 0.31
Export Development Canada, 1.800%, 9/01 CAD 285,00( 212,66. 0.0¢
Institutional Mortgage Securities Canada Inc, 2903/12/47
144A (i) * CAD 170,76: 129,64: 0.0t
Province of Alberta Canada, 0.625%, 4/18 EUR 575,00( 674,80! 0.2¢
Province olAlberta Canada, 4.000%, 12/01/1 CAD 495,00 386,80( 0.1¢€
Province of British Columbia Canada, 4.300%, 6/2¢ CAD 145,00( 136,48 0.0¢
Province of Ontario Canada, 0.625%, 4/17/25 EM EUR 575,00( 675,57 0.2¢
Royal Bank of Canada, 1.125%, 12/22/21 EM’ GBF 190,00( 249,32¢ 0.1C
SCG Hotel Issuer Inc, 3.442%, 10/12/18 144A CAD 14,87 11,31 0.0C
9,882,578 4,11

Cayman Islands - 0.62% (31 December 2017.06%)
CK Hutchison International 16 Lt1.875%, 10/03/21 (i usD 645,00( 612,87- 0.2t
Noble Holding International Ltd, 7.950%, 4/01/25 (iv) usD 35,00( 32,55( 0.01
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BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Cayman Islands - 0.62% (31 December 2017.06%) (Continued)
Three Gorges Finance Il Cayman Islands Ltd, 1.300%4,/24

(i) EUR 165,00( 194,60! 0.0¢
Transocean Guardian Ltd, 5.875%, 1/15/24 144Aii usD 255,00( 254,04 0.11
Vale Overseas Ltd, 6.2508/10/26 (ii, uUsD 15,00( 16,24¢ 0.01
XLIT Ltd, 3.250%, 6/29/47 (ii) (iii EUR 335,00( 378,84: 0.1¢€
1,489,161 0.62
Chile - 0.20% (31 December 2017.56%)
Corp Nacional del Cobre de Chile, 4.500%, 9/16iD! USsD 475,00( 485,06 0.2(
485,061 0.2C
Denmark - 1.01% (31 December 20170.88%)
Denmark Government Bond, 1.750%, 11/15/2* DKK 13,815,00 2,432,36. 1.01
2,432,362 1.01
France - 2.55% (31 December 2012.88%)
AXA SA, 3.375%, 7/06/47 EMTN (ii) (iii EUR 345,00( 405,80:- 0.17
BNP Paribas SA, 4.375%, 5/12/26 144A (i) uUsD 245,00( 237,69¢ 0.1c
French Republic Government Bond OAT, 0.500%, 5% EUR 3,195,00! 3,783,03! 1.57
French Republic Government Bond OAT, 3.250%, 52%# EUR 785,00( 1,286,41! 0.5¢
FrenchRepublic Government Bond OAT, 4.500%, 4/25/41 EUR 215,00( 409,65( 0.17%
6,122,608 2.5¢
Germany - 7.48% (31 December 20174.73%)
Allianz SE, 2.241%, 7/07/45 (ii) (ii EUR 400,00( 461,23: 0.1¢
Bundesrepublik Deutschland Bundesanleihe, 0.250%/27
(i) EUR 4,980,001 5,846,44: 2.4:
Bundesrepublik Deutschland Bundesanleihe, 0.500%6/26
(i) EUR 5,215,001 6,293,29! 2.62
Bundesrepublik Deutschland Bundesanleihe, 1.500%6/23
(i) EUR 3,010,001 3,818,77. 1.5¢
Commerzbank AG, 0.62595/28/25 EMTN (ii; EUR 645,00( 762,16¢ 0.32
Commerzbank AG, 4.000%, 3/23/26 EMTN EUR 355,00( 438,36¢ 0.1¢
Deutsche Bank AG, 4.500%, 5/19/26 EMTN EUR 300,00( 353,76: 0.1t
17,974,044 7.4¢
Hungary - 0.10% (31 December 20170.29%)
HungaryGovernment International Bond, 1.750%, 10/10/2) EUR 210,00( 246,18 0.1C
246,182 0.1C
Indonesia - 1.50% (31 December 2017.34%)
Indonesia Treasury Bond, 8.250%, 7/15/21 IDR 46,453,000,0C 3,295,14: 1.37
Perusahaan Listr Negara PT, 5.450%, 5/21/28 EMTN uUsD 295,00( 299,65 0.1%
3,594,805 1.5C
Ireland - 0.09% (31 December 20170.24%)
Taurus 201-1 DEU DAC, 1.300%, 11/17/26 (ii) (iii) EUR 53,49( 62,34( 0.0z
Taurus 201-2 UK DAC, 1.473%, 11/17/27 (ii) (iii) GBF 110,00( 145,51¢ 0.0¢

207,856 0.0¢
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BONDS AND NOTES (Continued)
NON-CONVERTIBLE BONDS (Continued)

Italy - 2.53% (31 December 20173.17%)

Intesa Sanpaolo SpA, 5.710%, 1/15/26 144A (i uUsD 930,00( 850, 35¢ 0.3¢
Italy Buoni Poliennali Del Tesoro, 1.250%, 12/01(2§ EUR 2,030,00! 2,163,633 0.9C
Italy Buoni Poliennali Del Tesoro, 3.750%, 5/01(#} EUR 605,00( 758,23( 0.32
Italy Buoni Poliennali Del Tesoro, 5.000%, 3/01(#p EUR 975,00( 1,281,80: 0.52
Leonardo SpA, 1.500%, 6/07/24 EMTN EUR 125,00( 137,04. 0.0¢
UniCredit SpA, 3.750%, 4/12/22 144A (i) 1 UsD 225,00( 214,73¢ 0.0¢
UniCredit SpA, 5.861%, 6/19/32 144A (i) (i) (i uUsD 300,00( 267,60 0.11
Wind Tre SpA3.125%, 1/20/25 (i EUR 250,00( 236,43! 0.1c
Wind Tre SpA, 5.000%, 1/20/26 144A (i) uUsD 205,00( 162,4€3 0.07
6,072,310 2.5:
Japan - 10.32% (31 December 2018.35%)
Japan Government Ten Year Bond, 0.400%, 9/20/} JPY 510,000,00 4,755,77" 1.9¢
Japan Government Thirty Year Bond, 0.300%, 6/2Qi JPY 329,000,00 2,677,74. 1.11
Japan Government Thirty Year Bond, 0.800%, 3/20i} JPY 114,000,00 1,051,82 0.4<
Japan Government Thirty Year Bond, 1.700%, 12/2Qi¥ JPY 94,700,00 1,067,09 0.44
Japan Government Thirty Year Bond, 2.000%, 12/2Q43 JPY 221,000,00 2,508,622 1.04
Japan Government Twenty Year Bond, 1.500%, 6/20i): JPY 242,700,00 2,594,70! 1.0¢
Japan Government Twenty Year Bond, 2.000%, 9/20i% JPY 328,000,00 3,400,19 1.4z
Japan Government Twenty Year Bond, 2.100%, 9/2(i% JPY 171,000,00 1,753,65! 0.7
Japan Government Twenty Year Bond, 2.100%, 12/20if  JPY 304,000,00 3,403,43. 1.4z
Japanese Government CPI Linked Bond, 0.1€3/10/25 (ii) * JPY 166,494,90 1,574,53! 0.6€
24,787,602 10.32
Jersey, Channel Islands - 0.03% (31 December 201¥.07%)
Aptiv PLC, 3.150%, 11/19/20 ( usD 65,00( 64,52¢ 0.0
64,528 0.0
Malaysia - 0.25% (31 December 201D.25%)
MalaysiaGovernment Bond, 3.795%, 9/30/22 (i MYR 2,450,001 605,58 0.2
605,583 0.2t
Mexico - 0.95% (31 December 2012.20%)
America Movil SAB de CV, 3.125%, 7/16/22 usD 200,00( 196,56 0.0¢
America Movil SAB de CV, 4.375%, 7/16/42 usD 260,00( 252,89! 0.1C
Cemex SAB de CV, 2.750%, 12/05/24 EUR 100,00( 113,19( 0.0t
Mexican Bonos, 7.500%, 6/03/27 MXN 7,166,601 362,40« 0.1t
Mexican Bonos, 8.000%, 12/07/23 MXN 5,540,501 285,91¢ 0.12
Mexichem SAB de CV, 5.500%, 1/15/48 144A(ii) usD 200,00( 174,51, 0.07
Mexico City Airport Trust, 5.500%, 7/31/47 | UsD 600,00( 534,60( 0.22
Sigma Alimentos SA de CV, 4.125%, 5/02/26 144KAi(), uUsD 400,00( 375,00( 0.1¢€
2,295,080 0.9t

Netherlands - 2.03% (31 December 2013.24%)
Argentum Netherlands BV for Swiss Re Ltd, 5.7509%580
(iiy (iii) UsD 200,00( 199,12° 0.0¢
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BONDS AND NOTES (Continued)
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Netherlands - 2.03% (31 December 2013.24%) (Continued)

Cooperatieve Rabobank UA, 0.250%, 5/31/24 EMTN EUR 200,00( 232,71¢ 0.1C
Cooperatieve Rabobank UA, 1.250%, 5/31/32 EMTN EUR 100,00( 117,33¢ 0.0t
EDP Finance BV, 4.125%, 1/15/20 UsD 255,00( 257,08t 0.11
Embraer NetherlancFinance BV, 5.050%, 6/15/25 | UsD 500,00( 506,81 0.21
Enel Finance International NV, 4.750%, 5/25/47 14}Kii) USD 200,00( 189,11( 0.0¢
Enel Finance International NV, 5.750%, 9/14/40 EM(Ti) GBF 160,00( 267,43¢ 0.11
ING Bank NV, 0.875%4/11/28 EMTN (ii’ EUR 500,00( 586,05 0.2¢
ING Groep NV, 1.625%, 9/26/29 EMTN (ii) (i EUR 300,00( 339,79: 0.14
Netherlands Government Bond, 2.750%, 1/15/47 1444 EUR 240,00( 401,18¢ 0.17
Petrobras Global Finance BV, 4.375%, 5/20/2: UsD 355,00( 332,63! 0.14
Petrobras Global Finance BV, 5.750%, 2/01/2¢ UsD 365,00( 320,88: 0.1<
Petrobras Global Finance BV, 6.250%, 12/14/26 EMil} GBF 215,00( 285,62¢ 0.12
Teva Pharmaceutical Finance Netherlands 11l BV0Q9%,
7/21/23 (i’ UsD 230,00( 198,66: 0.0¢
Teva Pharmaceutical Finance Netherlands 11l BV53%,
10/01/26 (ii UsD 565,00( 454,10« 0.1¢
Ziggo Bond Finance BV, 6.000%, 1/15/27 144A (i) usD 210,00( 193,98t 0.0¢
4,882,565 2.0¢
New Zealand - 1.12% (31 December 2017.38%)
Fonterra C-operative Group Ltd, 4.500%, 6/30/21 AUD 500,00( 385,91¢ 0.1¢
New Zealand Government Bond, 5.500%, 4/15/2. NzD 2,945,001 2,294,99 0.9¢
2,680,918 1.1
Norway - 1.27% (31 December 20170.23%)
City of Oslo Norway3.550%, 2/12/21 (i NOK 3,000,001 386,37 0.1¢€
Norway Government Bond, 2.000%, 5/24/23 144A (), NOK 21,000,00 2,656,08: 1.11
3,042,457 1.27
Poland - 0.70% (31 December 201D.24%)
Poland Government Bond, 2.000%, 4/25/21 PLN 3,300,001 883,71 0.37
Poland Government Bond, 2.500%, 7/25/2¢ PLN 3,085,001 787,82: 0.3¢
1,671,536 0.7C
Qatar - 0.19% (31 December 201:70.00%)
Qatar Government International Bond, 5.103%, 4/23iJ USsD 455,00( 453,61° 0.1¢
453,617 0.1¢

Romania - 0.10% (31 December 201D.27%)

Romanian Government International Bond, 2.875%28/Q4

EMTN (ii) EUR 185,00( 236,40: 0.1C
236,403 0.1C

Saudi Arabia - 0.19% (31 December 2010.00%)

Saudi Government International Bond, 5.000%, 4 H¥MTN

(i) USD 465,00( 452 ,26¢ 0.1¢
452,268 0.1¢
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NON-CONVERTIBLE BONDS (Continued)

Singapore - 1.83% (31 December 2010.59%)

Singapore Government Bond, 2.250%, 6/01/2. SGLC 1,155,001 850,89° 0.3t
Singapore Government Bond, 2.750%, 7/01/2. SGLC 2,400,00! 1,798,19 0.7t
United Overseas Bank Ltd, 3.200%, 4/23/21 144Aiiji usD 1,760,001 1,755,63 0.7

4,404,726 1.8¢

South Africa - 1.95% (31 December 20171.07%)
Republic of South Africa Government Bond, 7.000928231

(i) ZAR 77,315,00 4,679,75. 1.9¢
4,679,751 1.9¢
Spain - 1.91% (31 December 2017.64%)
Banco Santander SA, 3.125%, 1/19/27 EMTN EUR 200,00( 238,44¢ 0.1c
Banco Santander SA, 3.2504/04/26 EMTN (ii; EUR 100,00( 120,91¢ 0.0t
Banco Santander SA, 5.179%, 11/19/2¢ uUsD 200,00( 200,98: 0.0¢
Iberdrola Finanzas SA, 1.000%, 3/07/25 EMTN EUR 200,00( 233,18( 0.1c
Spain Government Bond, 1.300%, 10/31/26 144A i EUR 1,985,001 2,355,55. 0.9¢
Spain Government Bond, 4.200%, 1/31/37 144A () EUR 655,00( 1,023,08: 0.4z
Spain Government Bond, 5.850%, 1/31/22 144A () EUR 300,00( 422,86( 0.1¢
4,595,024 1.91
Supranational - 0.92% (31 December 201D.99%)
Europearlnvestment Bank, 2.375%, 7/10/20 CHF 300,00( 320,87¢ 0.12
European Investment Bank, 2.375%, 7/06/23 144 i) CAD 1,585,001 1,198,56: 0.5C
Nordic Investment Bank, 1.375%, 7/15/20 NOK 5,640,00! 693,99 0.2¢
2,213,433 0.92
Sweden - 0.89% (31 December 2013.81%)
Sweden Government Bond, 1.500%, 11/13/23 144Ai) SEK 17,550,00 2,128,52! 0.8¢
2,128,529 0.8¢
Switzerland - 0.15% (31 December 201D.41%)
Raiffeisen Schweiz Genossenschaft, 3.000%, (i))({) CHF 345,00( 358,85¢ 0.1f
358,859 0.1t
Thailand - 0.28% (31 December 20170.45%)
Thailand Government Bond, 2.125%, 12/17/2¢ THB 23,500,00 683,53: 0.2¢
683,531 0.2¢
United Arab Emirates - 0.31% (31 December 2010.86%)
Abu Dhabi Crude Oil PipelinLLC, 4.600%, 11/02/47 (i uUsD 200,00( 183,20( 0.0¢
Dubai Electricity & Water Authority, 7.375%, 10/20D (ii) uUsD 330,00( 357,23t 0.1t
Emirates Telecommunications Group Co PJSC, 2.3B528/1¢
EMTN (ii) usD 200,00( 198,47: 0.0¢
738,909 0.31
United Kingdom - 7.52% (31 December 2018.53%)
Aviva PLC, 3.375%, 12/04/45 EMTN (ii) (i EUR 830,00( 985, 25¢ 0.41
Barclays PLC, 2.000%, 2/07/28 EMTN (ii) ( EUR 285,00( 318,00( 0.1z

Barclays PLC, 2.625%, 11/11/25 EMTN (ii) ( EUR 180,00 214,29 0.0¢
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United Kingdom - 7.52% (31 December 2018.53%) (Continued)

Barclays PLC, 5.200%, 5/12/26 uUsD 410,00( 402,76¢ 0.17
Channel Linl Enterprises Finance PLC, 1.761%, 6/30/50 (i)EUR 550,00( 656,56 0.27
Channel Link Enterprises Finance PLC, 2.706%, &3Qi) (iii)) EUR 125,00( 153,33t 0.0¢
Clavis Securities PLC, 0.801%, 12/15/32 (ii) (# GBF 81,50" 104,94! 0.04
Cc-Operative Bank PLC, 4.750%, 11/11/21 GBF 165,00( 234,41 0.1c
Dukinfield 2 PLC, 1.879%, 12/20/52 (ii) (iii) GBF 120,98 161,74 0.07
Eurosai-UK PLC, 0.777%, 3/13/45 (i) (iii) GBF 51,90« 67,64 0.0z
FCE Bank PLC, 1.615%, 5/11/23 EMTN EUR 100,00( 119,02° 0.0t
Gemgarto PLC, 2.077%, 2/16/54 (i) (iii GBF 8,652 11,44: 0.0c
Great Hall Mortgages No 1 PLC, 0.781%, 6/18/38({i) * GBF 21,76¢ 28,40: 0.01
HBOS PLC, 4.500%, 3/18/30 EMTN (ii) (i EUR 65,00( 85,560 0.04
Holmes Master Issuer PLC, 2.708%, 10/15/54 144fifi)iii)

* usD 400,00( 400,11° 0.17
HSBC Holdings PLC, 5.750%, 12/20/27 EMTN GBF 225,00( 350,79( 0.1t
Lloyds Banking Group PLC, 2.907%, 11/07/23 (ii)) uUsD 205,00( 195,25: 0.0¢
Lloyds Banking Group PLC3.000%, 1/11/22 (i usD 205,00( 199,67 0.0¢
Lloyds Banking Group PLC, 3.574%, 11/07/28 (ii)) uUsD 250,00( 230,65° 0.1c
Network Rail Infrastructure Finance PLC, 4.750%22124

EMTN (ii) GBF 50,00( 78,09¢ 0.0z
Newgate Funding PLC, 0.279%, 12/15(ii) (iii) * EUR 140,28: 162,31¢ 0.07
Paragon Mortgages No 14 PLC, Zero Coupon Bond,/3%16i)

(iii) * EUR 138,81¢ 157,96 0.07
Precise Mortgage Funding, 1.429%, 9/12/47 (i) i GBF 22,61( 29,88¢ 0.01
RMAC Securities No 1 PLC, Zero Coupon Bond, 6/12f#§4

(iii) * EUR 90,29¢ 101,76: 0.04
Royal Bank of Scotland Group PLC, 5.125%, 5/28ID: usD 1,450,001 1,462,571 0.61
Santander UK Group Holdings PLC, 4.750%, 9/15/25A14)

(i) uUsD 770,00( 751,91¢ 0.31
Sky PLC, 2.500%, 9/15/26 EMTN ( EUR 630,00( 792,44: 0.3:
Sky PLC, 3.750%, 9/16/24 ( uUsD 450,00( 447,40: 0.1¢
Towd Point Mortgage Funding 2016-Granitel PLC, 2%5

7/20/46 (ii) (iii) * GBF 135,00( 179,22¢ 0.07
United Kingdom Treasury, 3.250%, 1/22/44 GBF 610,00( 1,050,37: 0.44
United Kingdom Treasury, 4.000%, 3/07/22 GBF 645,00( 949,83t 0.4C
United Kingdom Treasury, 4.250%, 3/07/36 GBF 855,00( 1,573,95 0.6&
United Kingdom Treasury, 5.000%, 3/07/25 GBF 2,780,001 4,589,46! 1.91
Virgin Media Secured Finan®PLC, 4.875%, 1/15/27 ( GBF 220,00( 282,70: 0.12
Warwick Finance Residential Mortgages Number On€ PL

1.636%, 9/21/49 (i) (iii) GBF 125,71 167,06( 0.07

WPP Finance 2010, 5.125%, 9/07/42 uUsD 180,00( 176,73 0.07
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United Kingdom - 7.52% (31 December 2018.53%) (Continued)

WPP Finance 2013, 2.875%, 9/14/46 EMTN GBF 175,00( 188,24 0.0¢
18,061,867 7.52
United States - 39.01% (31 December 20138.65%)
American Airlines, 4.950%, 2/15/z USD 242,77" 246,17: 0.1c
Anadarko Petroleum Corp, 3.450%, 7/15 uUsD 110,00( 105,69¢ 0.0
Anadarko Petroleum Corp, 5.550%, 3/15 usD 1,175,001 1,259,26' 0.52
Anheuse-Busch InBev Finance Inc, 3.650%, 2/01 usD 900,00( 881,04¢ 0.37
Anheuse-Busch InBev Finance Inc, 4.700%, 2/01 usD 190,00 192,57 0.0¢
AT&T Inc, 4.350%, 6/15/4* UsSD 490,00( 415,09 0.17
Aviation Capital Group LLC, 3.500%, 11/01/27 14 (i) UsSD 105,00( 96,14 0.04
Aviation Capital Group LLC, 4.875%, 10/01/25 144} UsD 265,00( 275,30! 0.11
Bank of America Corp, 3.950%, 4/21/ UsSD 335,00( 328,07° 0.14
Bank of America Corp, 4.450%, 3/03/ usD 235,00( 235,545 0.1C
BAT CapitalCorp, 3.557%, 8/15/27 144A uUsD 285,00( 265,16 0.11
BAT Capital Corp, 4.390%, 8/15/37 144A uUsD 125,00( 117,26¢ 0.0t
Bayer US Finance Il LLC, 4.250%, 12/15/25 144/} UsD 680,00( 683,63¢ 0.2¢
Bayer US Finance Il LLC, 4.375%, 12/15/28 144/} UsSD 705,00( 706,34: 0.2¢
Bayview Opportunity Master Fund llb Trust, 3.8208428/33
144A (i) * uUsD 397,98: 397,63. 0.17
Bayview Opportunity Master Fund llla Trust, 3.352%4/28/32
144A (i) * uUsD 65,45t 65,127 0.0z
Bayview Opportunity Master Fund IV Trust, 3.598%2%33
144A (i) * uUsD 271,09¢ 270,10( 0.11
Bayview Opportunity Master Fund IVa Trust, 3.278P/28/33
144A (i) * uUsD 84,56¢ 83,94¢ 0.0z
Bayview Opportunity Master Fund IVa Trust, 3.6723/28/33
144A (i) * uUsD 198,89 198,55 0.0¢
Bayview Opportunity Master Fund IVa Trust, 4.000%28/55
144A (i) * uUsD 68,99¢ 69,52+ 0.0z
Bayview Opportunity Master Fund 1Vb Trust, 2.981%0/28/32
144A (i) * UsSD 56,42 56,12: 0.0z
Celgene Corp, 4.625%, 5/15/ UsSD 135,00( 125,31: 0.0t
CentrePoint Funding LLC, 2.610%, 8/20/2: uUsD 133,10( 131,55! 0.0t
Citigroup Inc, 2.400%, 10/31/z JPY 25,000,00 255,46: 0.11
Citigroup Inc, 4.400%, 6/10/2 UsSD 465,00( 462,46( 0.1¢
Commercial Trust, 3.766%, 10/15/34 144A (i) (ii UsSD 179,47: 179,35¢ 0.07
Commercial Trust, 3.902%, 7/10/5 UsSD 500,00( 505,17- 0.21
Continental Resources Inc, 5.000%, 9/1¢ uUsD 5,00( 5,06¢ 0.0c
Credit Acceptance Auto Loan Trust, 2.940%, 10/15/24A (i)* USD 285,00( 283,12¢ 0.12
Credit Acceptance Auto Loan Tri 3.010%, 2/16/27 144A (i USD 500,00( 495,19 0.21
CSMC Trust, 4.030%, 8/25/62 144A (i UsSD 785,45 785,39° 0.3¢
CVS Health Corp, 4.100%, 3/25/. uUsD 290,00( 288,46: 0.12

CVS Health Corp, 4.300%, 3/25/. USD 300,00( 295,92: 0.1Z
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United States - 39.01% (31 December 20138.65%) (Continued)

CVS Health Corp, 4.780%, 3/25/. UsD 430,00 422,93¢ 0.1¢
Delta Air Lines Inc, 4.250%, 7/30/z UsD 237,73¢ 237,18 0.1C
Diamond Offshore Drilling Inc, 4.875%, 11/01/ usD 60,00( 43,20( 0.0z
Energy Transfer Partners LP, 5.150%, 2/0: USD 45,00( 40,11¢ 0.0z
Energy Transfer Partners LP, 5.150%, 3/1¢ USD 180,00( 160,43¢ 0.07
Energy Transfer Partners LP, 5.300%, 4/1¢ USD 355,00( 325,44! 0.14
ERAC USA Finance LLC, 4.500%, 2/15/45 144A UsD 525,00( 494,90: 0.21
Exeter Automobile Receivables Trust, 2.110%, 6/13/24A (i)

* UsD 77,03t 76,83t 0.0¢
Fannie Mae Pool, 2.500%, 5/01/4 UsD 134,85¢ 126,36( 0.0t
Fannie Mae Pool, 2.500%, 8/01/4 UsD 208,46t 195,33 0.0¢
Fannie Mae Pool, 2.500%, 9/01/4 UsD 266,57¢ 249,78: 0.1C
Fannie Mae Pool, 3.000%, 4/01/4 UsD 139,63: 135,64° 0.0¢
Fannie MaePool, 3.000%, 12/01/4€ UsD 388,00: 377,07¢ 0.1¢€
Fannie Mae Pool, 3.000%, 2/01/5 UsD 184,92: 177,64 0.07
Fannie Mae Pool, 3.000%, 2/01/5 UsD 517,10: 496,74¢ 0.21
Fannie Mae Pool, 3.000%, 6/01/5 UsD 973,07 934,74¢ 0.3¢
Fannie Mae P003.000%, 9/01/57 USsD 1,056,69! 1,015,06! 0.42
Fannie Mae Pool, 3.500%, 11/01/4 UsD 199,76 199,19: 0.0¢
Fannie Mae Pool, 3.500%, 12/01/4 UsD 298,23t 297,17¢ 0.1Z2
Fannie Mae Pool, 3.500%, 1/01/4 UsD 287,14 286,01: 0.1Z2
Fannie Mae P003.500%, 9/01/57 UsD 803,11( 797,76( 0.3¢
Fannie Mae Pool, 4.000%, 6/01/4 UsD 266,60 271,94 0.11
Fannie Mae Pool, 4.000%, 10/01/4 UsD 499,05¢ 509,46 0.21
Fannie Mae Pool, 4.000%, 8/01/4 (vi) usDh 2,069,001 2,106,35! 0.8¢
Fannie Mae P004.500%, 11/01/45 UsD 48,95 51,52 0.0Z
Fannie Mae Pool, 4.500%, 6/01/4 UsD 53,83: 56,50¢ 0.0Z
Fannie Mae Pool, 4.500%, 7/01/4 UsD 28,68: 30,17: 0.01
Fannie Mae Pool, 4.500%, 2/01/4 UsD 43,74¢ 45,58t 0.0Z
Fannie Mae Pool, 4.500%, 3/01/4 UsD 371,89: 387,90¢ 0.1¢€
Fannie Ma-Aces, 2.369%, 7/25/26 (iii) UsD 205,00( 190,47: 0.0¢
Fannie Ma-Aces, 3.061%, 5/25/27 (iii) UsD 425,00 412,41¢ 0.17
First Investors Auto Owner Trust, 2.840%, 5/16/22A (i) * USD 202,01: 201,98¢ 0.0¢
Ford Motor Credit Co LLC, 4.050%, 12/10/ AUD 250,00( 185,72( 0.0¢
Ford Motor Credit Co LLC, 4.134%, 8/04/. UsD 365,00( 355,83! 0.1F
Freddie Mac Gold Pool, 3.500%, 12/01/« UsD 1,307,331 1,301,131 0.5¢
Freddie Mac Gold Pool, 3.500%, 12/01/< UsD 68,33¢ 68,34( 0.0¢
Freddie Mac Gold Pool, 4.000%, 3/01/4 UsD 179,27( 183,14 0.0¢
Freddie Mac Gold Pool, 4.000%, 8/01/4 UsD 240,25 246,05 0.1C
Freddie Mac Gold Pool, 4.000%, 12/01/« UsD 74,25 76,057 0.0<
Freddie Mac Gold Pool, 4.500¢7/01/39 * UsD 59,43t 62,45 0.0<

Freddie Mac Gold Pool, 4.500%, 6/01/4 UsD 572,65: 596,83" 0.2t
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Freddie Mac Gold Pool, 4.500%, 3/01/4 uUsD 173,64: 182,39° 0.0¢
Freddie Mac Gold Pool, 4.500%, 4/01/4 uUsD 1,211,57 1,272,66: 0.5:
Freddie Mac Multifamily Structured Pass Throughtifieates,

2.525%, 5/25/26 uUsD 205,00( 194,24. 0.0¢
Freddie Mac Multifamily Structured Pass Throughtifieates,

2.570%, 7/25/26 uUsD 1,430,001 1,357,43! 0.57
Freddie Mac Multifamily Structured Pass Throughtifieates,

2.653%, 8/25/26 uUsD 320,00( 304,96 0.1z
Freddie Mac Multifamily Structured Pass Throughtifieates,

3.060%, 7/25/23 (iii) uUsD 190,00( 189,61 0.0¢
Freddie Mac Multifamily Structured Pass Throughtifieates,

3.117%, 6/25/27 uUsD 85,00( 83,07¢ 0.0z
Freddie Mac Multifamily Structured Pass Throughtifieates,

3.243%, 4/25/27 uUsD 320,00( 316,36: 0.1z
Freddie Mac Multifamily Structured Pass Throughtifieates,

3.347%, 11/25/26 (jii) usD 415,00( 414,86! 0.17
Freddie Mac Multifamily Structured Pass Throughtifieates,

3.650%, 2/25/28 (iii) usD 900,00( 914,43( 0.3¢
GCAT LLC, 3.228%, 7/25/47 144A (i) usD 64,74 64,38( 0.0z
GCAT LLC, 3.844%, 6/25/48 144A (i) uUsD 642,70: 642,26¢ 0.27
GCAT LLC, 4.090%, 6/26/23 144A (i) uUsD 1,440,001 1,440,001 0.6C
General Electric Co, 4.208%, 12/06/21 EM1 SEK 1,000,001 125,01: 0.0¢
General Electric Co, 5.875%, 1/14/ usD 45,00( 51,06: 0.0z
General Motors Financial Co Inc, 4.000%, 1/1& USsD 345,00( 334,45 0.14
Gilead Sciences Inc, 2.550%, 9/01. usD 315,00( 311,21 0.1z
Gilead Sciences Inc, 4.150%, 3/01. usD 205,00( 195,95! 0.0¢
Ginnie Mae Il pool, 3.669%, 5/20/64 (jii, usD 115,22: 118,57 0.0t
Ginnie Mae 1l pool, 3.901%, 11/20/64 (iii uUsD 91,25« 96,67( 0.04
Ginnie Mae 1l pool, 4.034%, 11/20/64 (iii uUsD 107,06! 113,52! 0.0t
Ginnie Mae 1l pool, 4.186%, 10/20/63 (iii uUsD 206,43: 219,93! 0.0¢
Ginnie Mae Il pool, 4.485%, 12/20/61 (iii uUsD 146,81° 147,98° 0.0¢
Ginnie Mae 1l pool, 4.527%, 1/20/63 (iii, uUsD 158, 14t 161,11. 0.07
Ginnie Mae 1l pool, 4.572%, 2/20/65 (iii) uUsD 89,33: 93,98: 0.04
Ginnie Mae 1l pool, 4.661%, 7/20/64 (iii, uUsD 149,90: 158,60« 0.07
Ginnie Mae 1l pool, 4.665%, 7/20/64 (iii, uUsD 140,80¢ 148,57! 0.0¢
Ginnie Mae Il pool, 4.671%, 5/20/64 (iii usD 171,91! 180,25 0.0¢
Ginnie Mae 1l pool, 5.314%, 6/20/60 (iii, uUsD 74,60 75,77t 0.0z
Goldman Sachs Group Inc, 1.000%, 11/24/25 EM CHF 1,400,001 1,417,39: 0.5¢
Goldman Sachs Group Inc, 3.272%, 9/29/25 USsD 50,00( 47,47¢ 0.02
Goldman Sachs Group Inc, 3.750%, 5/22 usD 20,00( 19,49¢ 0.01
Goldman Sachs Group Inc, 3.850%, 7/0¢ usD 155,00( 153,69¢ 0.0¢
GreatWest Lifeco Finance Delaware LP, 4.150%, 6/03/4ZA1

0] uUsD 115,00( 108,01 0.0t

Gulfport Energy Corp, 6.000%, 10/15/ uUsD 55,00( 52,931 0.0z
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Gulfport Energy Corp, 6.375%, 5/15/ USsD 10,00( 9,72¢ 0.0C
Gulfport Energy Corp, 6.375%, 1/15/ USsD 335,00( 321,60( 0.1z
HCA Inc, 5.000%, 3/15/2 UsD 195,00( 195,00( 0.0¢
Hilton Grand Vacations Trust, 2.280%, 1/25/- USsD 47,37( 47,03¢ 0.0z
Honor Automobile Trust Securitization, 2.940%, 11/15/¥1A

@~ UsD 13,33¢ 13,34: 0.01
INVISTA Finance LLC, 4.250%, 10/15/1 UsD 295,00( 294,63: 0.1Z2
John Deere Owner Trust, 2.420%, 10/15/ USsD 165,00( 164,61° 0.07
JP Morgan Chase & Co, 1.6385/18/28 EMTN (iii} EUR 110,00( 129,23! 0.0t
JP Morgan Resecuritization Trust, 3.036%, 9/26/88AL(i) (iii)

* UsD 5,857 5,84: 0.0C
Kimco Realty Corp, 2.700%, 3/01/: usDh 1,340,001 1,244,59 0.52
Kimco Realty Corp, 3.300%, 2/01/: usD 150,00( 142,11 0.0¢
Kimco Realty Corp, 3.800%, 4/01/: UsD 355,00( 337,67 0.14
Kraft Heinz Foods Co, 2.250%, 5/25/ EUR 285,00( 335,76: 0.14
Ladder Capital Finance Holdings LLLP/Ladder Capialance

Corp, 5.250%, 10/01/25 144A UsD 60,00( 56,31 0.02
Lennar Corp, 4.500%, 4/30/: usD 60,00( 57,82¢ 0.0z
Lennar Corp, 4.750%, 5/30/: usD 320,00( 309,60( 0.12
Lennar Corp, 4.750%, 11/29/. uUsD 500,00( 468,90( 0.2C
MetLife Inc, 6.400%, 12/15/3 UsD 60,00( 63,60( 0.0<
Morgan Stanley, 3.875%, 4/29/. UsD 20,00( 20,03t 0.01
Morgan Stanley, 3.950%, 4/23/. usD 165,00( 157,29: 0.07
MPLX LP, 4.000%, 3/15/2 UsD 230,00( 218,74 0.0¢
MPLX LP, 4.500%, 4/15/3: UsD 245,00( 226,29: 0.0¢
MVW Owner Trust, 2.150%, 4/22/3( UsD 78,85 77,37( 0.0<
Newfield Exploration Co, 5.375%, 1/01/. usD 1,250,001 1,278,12! 0.5¢
NextGear Floorplan Master Owner Trust, 3.220%, [23944A

@i~ UsD 125,00( 124,44: 0.0t
Oak Hill Advisors Residential Loan Trust, 3.00042%57

144A (i) * UsD 246,92! 244,62 0.1C
Oak Hill Advisors Residential Loan Trust, 3.00042557

144A (i) * UsD 268,80! 266,13¢ 0.11
Onemain Financial Issuance Trust, 3.300%, 3/14/2A1(i) * USD 400,00( 398,57 0.17
Owens Corning, 4.300%, 7/15/. UsD 340,00( 279,81 0.1Z2
Owens Corning, 4.400%, 1/30/. UsD 60,00( 50,09¢ 0.0Z
Procter & Gamble Co, 0.275%, 5/08/ JPY 100,000,00 905, 85¢ 0.3¢
PRPM LLC, 3.470%, 11/25/22 144A (i) (iii, UsD 187,84: 187,04: 0.0¢
Quicken Loans Inc, 5.250%, 1/15/28 144/ UsD 305,00( 281,30: 0.1Z
Quicken Loans Inc, 5.750%, 5/01/25 144/ UsD 55,00( 53,83: 0.0z
RCO Mortgage LLC, 3.375%, 8/25/22 144A ( UsD 689,97 686,17! 0.2¢
RCO V Mortgage LLC, 4.000%, 5/25/23 144A ( UsD 1,210,47. 1,210,401 0.5C
Sherwir-Williams Co, 3.450%, 6/01/2 UsD 65,00( 61,41( 0.0¢

Sofi Professional Loan Program Trust, 2.640%, &23/44A (i)
* uUsD 739,16¢ 736,34¢ 0.31
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Sofi Consumer Loan Program Trust, 2.930%, 4/26/44A1(i) * USD 429,66° 429,47 0.1¢
Spirit Airlines Inc, 4.450%, 4/01/2 UsD 233,22¢ 232,35 0.1C
Stanwict Mortgage Loan Trust, 4.016%, 5/16/23 144A i usD 1,604,92. 1,605,271 0.67
Sunoco Logistics Partners Operations LP, 5.30094,/44 USsD 15,00( 13,59% 0.01
SVO VOI Mortgage LLC, 2.000%, 9/20/2¢ UsD 48,94 48,12 0.0z
Travelers Cos Inc, 4.600%, 8/01/ USsD 90,00( 94,457 0.04
Trinity Rail Leasing LLC, 5.194%, 10/16/40 144A i UsD 354,34: 372,00¢ 0.1F
United Airlines, 3.650%, 10/07/2 UsD 287,15: 275,53( 0.11
United Airlines, 3.650%, 1/07/2 UsD 130,00( 126,52¢ 0.0t
United Airlines Inc, 5.375%, 8/15/z UsD 91,68¢ 93,52: 0.04
United States Treasury Bill, Zero Coupon Bond, 51¥8 * UsD 2,145,00! 2,128,63 0.8¢
United States Treasury Inflation Indexed Note, 8%24/15/22USD 3,832,411 3,753,56: 1.5¢€
United States Treasury Note/Bond, 1.125%, 6/3 usD 11,910,000 11,395,45 474
United States Treasury Note/Bond, 1.375%, 8/3 UsD 4,175,001 3,899,38! 1.62
United States Treasury Note/Bond, 2.000%, 2/1! USsD 4,480,00! 4,260,72! 1.77
United States Treasury Note/Bond, 2.250%, 8/1! usD 11,270,000 10,726,31 4.4¢
United States Treasury Note/Bond, 2.500%, 5/1! usD 930,00( 845,06! 0.3t
United States Treasury Note/Bond, 2.750%, 11/1 usD 795,00( 758,60« 0.32
United States Treasury Note/Bond, 2.875%, 5/1/(vii) usD 945,00( 928,53t 0.3¢
Verizon Owner Trust, 2.820%, 9/20/22 144A ( UsD 435,00 433,47¢ 0.1¢
VOLT LV LLC, 3.500%, 3/25/47 144A (i) UsD 808,87! 806,10t 0.3¢
VOLT LVI LLC, 3.500%, 3/25/47 144 (i) * UsD 148,30( 147,95 0.0¢
VOLT LVII LLC, 3.375%, 4/25/47 144A (i) UsD 85,60¢ 85,35¢ 0.0<
VOLT LXI LLC, 3.125%, 6/25/47 144A (i) UsD 145,71 144,69’ 0.0¢
Warner Media LLC, 3.600%, 7/15/. UsD 415,00 394,58¢ 0.1¢€
Warner Media LLC, 3.800%, 2/15/. UsD 345,00( 325,80¢ 0.1<
Westlake Automobile Receivables Trust, 2.840%, 21344A
@i~ UsD 180,00( 180,00¢ 0.07
Whiting Petroleum Corp, 5.750%, 3/15/ UsD 485,00 495,65! 0.21
Whiting Petroleum Corp, 6.250%, 4/01/ USsD 40,00( 41,32¢ 0.0z
Zimmer Biomet Holdings Inc, 2.425%, 12/13/ EUR 105,00( 127,23 0.0%
93,729,444 39.01
Uruguay - 0.21% (31 December 20170.24%)
Republic of Uruguay, 8.500%, 3/15/28 uyu 1,575,001 43,15¢ 0.0z
Republic of Uruguay, 9.875%, 6/20/22 144A (i) uYyu 14,750,00 465,66 0.1¢
508,821 0.21

TOTAL NON-CONVERTIBLE BONDS 235,534,976 98.04
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CONVERTIBLE BONDS - 0.18% OF NET ASSETS (31 Decemhe2017: 0.21%)

United States - 0.18% (31 December 2017.21%)

DISH Network Corp, 2.375%, 3/15/:

Whiting Petroleum Corp, 1.250%, 4/01/

TOTAL CONVERTIBLE BONDS

TOTAL BONDS AND NOTES

TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS EXCLUDING
FINANCIAL DERIVATIVE INSTRUMENTS

uUsD
uUsD

385,00(
100,00(

FINANCIAL DERIVATIVE INSTRUMENTS - (0.08%) (31 Dece mber 2017: (0.06%))

Open Forward Foreign Currency Exchange Contracts {0.08%) (31 December 2017: (0.09%))

Maturity

Date Amount Bought
9/19/1¢ 1,060,000,000 JF
9/19/1¢ 52,460,000 JP
9/19/1¢ 65,000,000 JP
7/30/1¢ 208,873,466 SE
7/30/1¢ 367,113,628 SE
7/30/1¢ 8,409,280 USI
7/30/1¢ 7,267,13€GBF
7/30/1¢ 20,629,418 SE
7/30/1¢ 41,410,424 SE
7/30/1¢ 719,654 GBI
7/30/1¢ 5,588,520 USI
7/30/1¢ 845,747 USI
7/30/1¢ 405,350 GBI

Amount Sold
9,680,692 USI
481,890 USI
595,494 USI
20,183,874 EU
41,306,979 US
7,223,379 EUI
8,234,715 EUI
3,085,266 CAI
3,531,204 GB
1,262,086 CAI
614,907,923 JP
1,124,076 CAI

723,991 AUL

Counterparty

Bank of Americi

Bank of Americi

Bank of Americi

Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime

Brown Brothers Harrime
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339,03 0.1
95,44 0.04
434,477 0.1¢
434,477 0.1¢
235,969,453 98.22
235,969,453 98.22
Unrealised
Appreciation/
(Depreciation) % of
USD Net Asets
(57,495 (0.03
(5,633 0.0C
(5,393 0.0C
(216,497 (0.09
(185,682 (0.08
(41,365 (0.02]
(27,305 (0.01;
(35,700 (0.02
(29,418 (0.01;
(8,555 0.0C
26,79: 0.01
(9,170 (0.01
862 0.0C
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FINANCIAL DERIVATIVE INSTRUMENTS (Continued)

Open Forward Foreign Currency Exchange Contracts {0.08%) (31 December 2017: (0.09%)) (Continued)

Unrealisec
Appreciation/
Maturity (Depreciation) % of
Date Amount Bought Amount Sold Counterparty USD Net Asets
7/30/1¢ 1,676,396 USI 1,270,745 GB Brown Brothers Harrime (3,409 0.0C
7/30/1¢ 477,435 USI 646,413 AUL Brown Brothers Harrime (211) 0.0C
7/30/1¢ 16,671,359 SE 2,555,366 SG' Brown Brothers Harrime (7,716 0.0C
7/30/1¢ 11,639,347 SE 1,772,869 AUL Brown Brothers Harrime (6,254 0.0C
7/30/1¢ 680,237 USI 926,763 SGI Brown Brothers Harrime 18< 0.0c
7/30/1¢ 4,852,047 SE 540,836 CHI BrownBrothers Harrima (2,450 0.0C
7/30/1¢ 196,411 USI 194,592 CHI Brown Brothers Harrime a7 0.0C
7/30/1¢ 170,117 GBI 222,339 CHI Brown Brothers Harrime 44C 0.0c
7/30/1¢ 578,910 GBI 1,040,544 SG Brown Brothers Harrime 1,71¢ 0.0C
7/30/1¢ 12,376 EUF 19,506 AUL Brown Brothers Harrime 65 0.0C
7/30/1¢ 21,933 EUF 33,944 CAL Brown Brothers Harrime (156) 0.0C
7/30/1¢ 18,552 EUF 28,711 CAL Brown Brothers Harrime (132) 0.0C
7/30/1¢ 45 EUFR 70 AUD Brown Brothers Harrima 0 0.0c
7/30/1¢ 79 EUF 123 CAC Brown Brothers Harrime 1) 0.0C
7/30/1¢ 19 EUF 21 CHF Brown Brothers Harrime 0 0.0c
7/30/1¢ 14 EUF 142 SEk Brown Brothers Harrime 0 0.0c
7/30/1¢ 64 EUF 102 SGL Brown Brothers Harrima 0 0.0c
7/30/1¢ 159 EUF 140 GBF Brown Brothers Harrime 1 0.0c
7/30/1¢ 528 EUF 67,596 JP' Brown Brothers Harrime 6 0.0C
7/30/1¢ 1,409 EUF 1,641 USL Brown Brothers Harrime 8 0.0c
7/30/1¢ 4,364 EUF 5,033 CHI Brown Brothers Harrime 25 0.0C
7/30/1¢ 5,159 EUF 5,950 CHI Brown Brothers Harrime 29 0.0c
7/30/1¢ 3,205 EUF 33,165 SE} Brown Brothers Harrime 34 0.0C
7/30/1¢ 3,789 EUF 39,212 SE} Brown Brothers Harrime 41 0.0C
7/30/1¢ 10,467 EUF 16,498 AUL Brown Brothers Harrime 55 0.0C
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ISchedule of Investments

As at 30 June 2018

FINANCIAL DERIVATIVE INSTRUMENTS (Continued)

Open Forward Foreign Currency Exchange Contracts {0.08%) (31 December 2017: (0.09%)) (Continued)

Maturity
Date

7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
7/30/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢
9/19/1¢

9/19/1¢

Amount Bought
14,992 EUF
17,725 EUF
37,237 EUF
44,024 EUF

144,023 USI
121,541 GBI
123,610 EUI
146,138 EUI
330,090 EUI
390,260 EUI
137,450,691 SE
12,726,149 GB
4,842,419 GB
2,109,045 EU!I
448,670 EUI
231,488 USI
100,000 GBI
798,591 USI
180,161 USI
2,034,513 USI
920,914 EUI

13,255,000 ZAl

3,278,000,000 CC

176,644,513 JP

1,820,794 EUI

Amount Sold
23,780 SGI
28,114 SGI
32,862 GBI
38,851 GBI

1,280,344 SE
1,425,312 SE
15,832,553 JP
18,718,140 JP
384,393 USI
454,460 USI
1,701,364,655 JF
16,792,815 US
702,974,032 JP
1,855,000 GB
395,000 GBI
3,225,000 ZAt
112,793 EUI
780,000 CHI
2,400,000 ZAtH
26,975,000 ZAl
9,425,000 SE
845,684 EULI
1,143,056 USI
23,163,395,000 ID

28,390,000 ZAl

Counterparty

Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Brown Brothers Harrime
Citibank NA

Citibank NA

Citibank NA

Citibank NA

Citibank NA

Citibank NA

Citibank NA

Citibank NA

Credit Suisse First Bost
Credit Suisse First Bost
Credit Suisse First Bost

Credit Suisse First Bost
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Unrealisec

Appreciation/
(Depreciation)

% of
USD Net Asets

90 0.0¢
10€ 0.0¢

122 0.0¢

14€ 0.0¢

61C 0.0¢
1,01¢ 0.0¢
1,40€ 0.0¢
1,662 0.0¢
1,771 0.0¢
2,101 0.0¢
7,50z 0.01
29,91¢ 0.01
42,89¢ 0.0z
19,49¢ 0.01
3,652 0.0¢
(1,382 0.0¢
8 0.0¢

7,62( 0.01
6,86: 0.0¢
86,71 0.04
21,72 0.01
(36,221 (0.02
(31,044 (0.01
4,53 0.0¢
88,71« 0.04



NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC

LOOMIS SAYLES GLOBAL OPPORTUNISTIC BOND FUND (Conti nued)

ISchedule of Investments As at 30 June 2018

FINANCIAL DERIVATIVE INSTRUMENTS (Continued)

Open Forward Foreign Currency Exchange Contracts {0.08%) (31 December 2017: (0.09%)) (Continued)

Unrealisec
Appreciation/
Maturity (Depreciation) % of
Date Amount Bought Amount Sold Counterparty USD Net Asets
9/19/1¢ 99,772 EUF 1,615,000 ZAl CreditSuisse First Bostc 577 0.0cC
9/19/1¢ 323,267 EUI 505,000 AUL Credit Suisse First Bost 6,497 0.0c
9/19/1¢ 25,048,452 JP 3,293,120,000 ID Credit Suisse First Bost 55 0.0c
Morgan Stanley Capital
9/19/1¢ 1,950,000 ZAF 124,328 EUI Market (5,230 0.0c
Morgan Stanley Capital
9/19/1¢ 124,778 EUI 1,950,000 ZAl Markel 5,75¢ 0.0c
Morgan Stanley Capital
9/5/1¢ 234,829 USI 890,000 BRI Market 5,16z 0.0c
Morgan Stanley Capital
9/5/1¢ 3,335,387 USI 12,450,000 BR Market 122,63: 0.0t
9/19/1¢ 3,150,000,000 KR\ 2,949,071 US| UBS Securities LL( (115,088 (0.05;
9/19/1¢ 2,174,004 USI 2,865,000 CAI UBS Securities LL( (6,848 0.0C
9/19/1¢ 196,023 USI 260,000 CAL UBS Securities LLt (1,890 0.0C
9/19/1¢ 192,151 USI 165,000 EUI UBS Securities LL¢ (1,656, 0.0C
9/19/1¢ 610,000 EUI 718,119 USI UBS Securities LL( (1,619 0.0C
9/19/1¢ 250,000,000 KRV 225,129 USI UBS Securities LL( (210) 0.0C
9/19/1¢ 1,986,916 USI 2,820,000 NZI UBS Securities LL( 77,51¢ 0.0¢
9/19/1¢ 5,035,000 EUI 5,892,234 US| UBS Securities LL! 21,82¢ 0.01
9/19/1¢ 172,388 USI 250,000 NZL UBS Securities LLt 3,11t 0.0C
9/19/1¢ 1,235,000 EUI 1,445,265 US| UBS Securities LL¢ 5,35¢ 0.0c
9/19/1¢ 1,810,116 USI 2,400,000 AUL UBS Securities LLt 36,44 0.0z
Unrealised gain on open forward foreign currenoghaxige contrac 643,87¢ 0.27
Unrealised loss on open forward foreign currenashexge contrac (843,747 (0.35]

Net unrealised loss on open forward foreign currencexchange contracts (199,871) (0.08)
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ISchedule of Investments As at 30 June 2018
Futures - 0.00% (31 December 2017: 0.03%)
Number of Unrealisec % of
Contracts  Description Counterparty Commitment Gain/Loss) Net Assets
US 10 Year Note September 2(
(33) Future: JP Morgal (3,966,188 (24,925 (0.01
US 10 Year Ultra September 2(
(32) Future: JP Morgal (4,103,500 78¢ 0.0C
Euro-Bobl September 2018
6 Future: JP Morgal 925,89( 3,292 0.0C
Long Gilt September 2018
6 Future: JP Morgal 974,82( (3,406 0.0C
US 5 Year Note September 2018
33 Future: RBC Capital Marke 3,749,36' (4,094 0.0C
US Ultra Bond September 2018
11 Future: RBC Capital Marke 1,755,18i 33,34« 0.01
Unrealised gain on futur 37,42¢ 0.01
Unrealised loss on futur (32,425 (0.01
Net unrealised gain on futures 5,000 0.0C
Fair Value % of
USD Net Assets
Total Financial Assets Designated at Fair Value Though Profit or Loss 236,650,754 98.50
Total Financial Liabilities Designated at Fair Value Through Profit or Loss (876,172) (0.36)
TOTAL FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS AND FINANCIAL
DERIVATIVES 235,774,582 98.14
Net Cash at Bar 7,180,15! 299
Other Assel 29,£22,95(C 12.2¢
Less Other Liabilitie (32,231,188)  (13.42
NET ASSETS ATTRIBUTABLE TO REDEEMABLE
PARTICIPATING SHAREHOLDERS 240,246,502 100.0(

TEN LARGEST SECTOR HOLDINGS AT 30 JUNE 2018 AS A PERCENTAGE OF NET ASSETS

Sovereigr
Banking

Other ABS

FNMA Collateral
Commercial MBS
Oil & Gas
FGLMC Collateral
Pharmaceutical
Media

Insurance

WL Collateral CMO
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60.00%
6.80%
4.43%
3.64%
2.25%
2.05%
1.66%
1.27%
1.16%
1.12%
0.98%
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LOOMIS SAYLES GLOBAL OPPORTUNISTIC BOND FUND (Conti nued)

ISchedule of Investments As at 30 June 2018

(i) Securities exempt from registration under RLAGA (i) of the U.S. Securities Act of 1933. These
securities may be resold in transactions exempt fiegistration, normally to qualified institutionaliyers

(i) Securities issued by N-U.S. or Noi-Caradian user:

(i) Indicates a variable rate security. The interest shown reflects the rate in effect at 30 Junes.

(iv) Indicates a mul-step coupon security. The interest rate shownatsfide rate in effect at 30 June 2(

(v) Perpetuabonds

(vi) To-be-announced (“TBA")

(vii) 300,000 shares of this security are held a-cash collateral with JP Morgan for the future cact

*  Unlisted securities.

Other Information:
All of the above long term securities are tradedegulatecmarkets unless otherwise sta

Key to Abbreviation

AUD: Australian Dolla
BRL: Brazilian Ree
CAD: Canadian Dolle
CHF: Swiss Fran
COP Colombian Pes
DKK: Danish Kron
EUR: Eurc
GBP British Pount
IDR: Indonesian Rupie
JPY Japanese Y
KRW: Korean Wol
MXN: Mexican Pes
MYR: Malaysian Ringg
NOK: Norwegian Kron
NZD: New Zealand Dolle
PLN: Polish Zloty
SEK: Swedish Kron
SGD: Singapore Dolle
THB: Thai Bah
USD: United States Dolli
UYU: UruguayarPes
ZAR: South African Ran
% of
Analysis of total assets Total Assets
Transferable securities and money market instrusnainitted to an official stock exchai 66.48
Transferable securities and money market instrusneatled on regulated mark 16.09
Transferable securities and money market instrusnethier than those admitted to an official
exchange listing or traded on another regulatedket 3.4
OTC financial derivative instrumet 0.2¢
Current asse 13.5¢
100.0(

71



NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC
LOOMIS SAYLES MULTISECTOR INCOME FUND

SCHEDULE OF PORTFOLIO CHANGES

Major Purchases Nominal Cost USD

United States Treasury Note/Bond, 2.375%, 4/30/20 55,000,000 54,868,945
United States Treasury Bill, Zero Coupon Bond, G5/8 50,000,000 49,818,105
Fannie Mae Pool, Zero Coupon Note, 05/07/18 50,000,000 49,798,833
United States Treasury Bill, Zero Coupon Bond, 4195 50,000,000 48,932,000
United States Treasury Bill, Zero Coupon Bond, G6/8 25,000,000 24,901,189
Fannie Mae Pool, Zero Coupon Note, 05/21/18 20,000,000 19,915,222
United States Treasury Bill, Zero Coupon Bond, 8118 20,000,000 19,799,392
Federal Home Loan Bank Discount Notes, Zero Cougamd, 05/10/18 15,000,000 14,937,384
United States Treasury Bill, Zero Coupon Bond, 8/80 15,000,000 14,930,652
DISH Network Corp, 2.375%, 03/15/24 144A 11,890,000 10,904,644
United States Treasury Bill, Zero Coupon Bond, Q58 8,430,000 8,396,413
Goodyear Tire & Rubber Co, 4.875%, 3/15/27 5,725,000 5,354,588
Clear Channel Worldwide Holdings Inc, 7.625%, 3206/ 5,215,000 5,208,013
Consolidated Energy Finance SA, 6.500%, 5/15/26144 4,480,000 4,480,000
Federal Home Loan Bank Discount Notes, Zero Cougamd, 06/01/18 3,570,000 3,555,092
United States Treasury Bill, Zero Coupon Bond, 10518 3,500,000 3,486,915
Paragon Offshore PLC Class B Litigation Trust lasts 24,783 3,252,544
Deutsche Bank AG, 4.875%, 12/01/32 3,430,000 3,107,575
Ziggo BV, 5.500%, 1/15/27 144A 3,025,000 2,860,213
Springleaf Finance Corp, 6.875%, 3/15/25 2,840,000 2,840,000

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntlorperiod.
These are defined as aggregate purchases of atgexaeeding one per cent of the total value athases for the
six-month period and aggregate disposals greater tme per cent of the total value of sales. Atimimum the
largest 20 purchases and 20 sales must be giva@hpmurchases and sales if less than 20. A fuihigsof the portfolio
changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.
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SCHEDULE OF PORTFOLIO CHANGES (Continued)

Major Sales Nominal Proceeds USD
Province of Ontario Canada, 4.200%, 3/08/18 15,825,000 12,273,501
General Electric Co., 4.250%, 1/17/18 11,290,000 8,132,029
Paragon Offshore Plc Regd 144A P/P, 0.000%, 08415/2 4,538,000 4,538,000
United States Treasury Note/Bond, 1.000%, 8/15/18 3,250,000 3,246,709
Trinity Industries Inc, 3.875%, 6/01/36 2,210,000 3,023,251
United States Treasury Note/Bond, 0.625%, 6/30/18 2,000,000 1,999,609
Paragon Offshore Plc Regd 144A P/P, 0.000%, 07215/2 1,966,000 1,966,000
Quicken Loans Inc, 5.750%, 5/01/25 144A 1,495,000 1,514,531
RR Donnelley & Sons Co, 6.500%, 11/15/23 1,442,000 1,432,533
Portugal Telecom International Finance BV, 5.000%04/19 EMTN 2,400,000 1,281,120
Nine West Holdings Inc, 6.125%, 11/15/34 4,565,000 855,938
KB Home, 1.375%, 2/01/19 545,000 687,910
TRU Taj LLC/TRU Taj Finance Inc, 12.000%, 8/15/2144A 671,000 577,095
Portugal Telecom International Finance BV, 4.506%6/25 EMTN 845,000 448,967
Tobacco Settlement Financing Corp/VA, 6.706%, 161/ 460,000 444,213
RR Donnelley & Sons Co, 7.000%, 2/15/22 352,000 361,680
SUPERVALU Inc, 6.750%, 6/01/21 275,000 280,494
Oi Brasil Holdings Coop Regd 144A P/P, 0.000%, 022 467,000 208,399
Parker Drilling Co Regd Ser Wi, 6.750%, 07/15/22 215,000 163,400
CHS/Community Health Systems, Inc., 5.125%, 8/01/21 135,000 125,550

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntlorperiod.
These are defined as aggregate purchases of atgexaeeding one per cent of the total value athases for the
six-month period and aggregate disposals greater tme per cent of the total value of sales. Atimimum the
largest 20 purchases and 20 sales must be giva@hpmurchases and sales if less than 20. A fuihigsof the portfolio
changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.
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LOOMIS SAYLES HIGH INCOME FUND

SCHEDULE OF PORTFOLIO CHANGES

Major Purchases Nominal Cost USD

Federal Home Loan Bank Discount Notes, Zero Coupamd, 05/10/18 7,000,000 6,970,779
United States Treasury Bill, Zero Coupon Bond, 8118 7,000,000 6,929,787
T-Mobile USA, Inc., 4.500%, 2/01/26 1,285,000 1,285,000
Paragon Offshore PLC Class B Litigation Trust lasts 9,312 1,225,658
DISH DBS Corp, 5.000%, 3/15/23 1,000,000 944,356
Paragon Offshore PLC 6,207 919,061
Jeld-Wen Inc, 4.625%, 12/15/25 144A 785,000 744,000
TRI Pointe Group Inc, 5.250%, 6/01/27 580,000 549,950
Wand Merger Corp, 9.125%, 7/15/26 144A 500,000 500,000
American Woodmark Corp, 4.875%, 3/15/26 144A 500,000 487,344
Ziggo Bond Finance BV,, 5.500%, 1/15/27 144A 515,000 486,250
Ensco PLC, 7.750%, 2/01/26 425,000 425,000
Clear Channel Worldwide Holdings Inc, 7.625%, 3206/ 425,000 422,194
James Hardie International Finance DAC, 4.750%6/2A 144A 405,000 398,925
Deutsche Bank AG, 4.875%, 12/01/32 400,000 362,048
DISH Network Corp , 2.375%, 03/15/24 144A 285,000 267,787
Springleaf Finance Corp, 6.875%, 3/15/25 190,000 190,000
Noble Holding International Ltd, 7.875%, 2/01/26484 170,000 169,825
Tenneco, Inc, 5.000%, 7/15/26 180,000 165,288
Quicken Loans Inc, 5.250%, 1/15/28 144A 130,000 117,325

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntlorperiod.
These are defined as aggregate purchases of atgexaeeding one per cent of the total value athases for the
six-month period and aggregate disposals greater tme per cent of the total value of sales. Atimimum the
largest 20 purchases and 20 sales must be giva@hpmurchases and sales if less than 20. A fuihigsof the portfolio

changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.
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SCHEDULE OF PORTFOLIO CHANGES (Continued)

All Sales Nominal Proceeds USD
United States Treasury Bill, Zero Coupon Bond, 8118 5,440,000 5,393,914
United States Treasury Bill, Zero Coupon Bond, 0%003/01/18 1,780,000 1,779,125
Paragon Offshore PLC 1,708,000 1,708,000
United States Treasury Bill, Zero Coupon Bond, QAI3 1,695,000 1,692,377
Parker Drilling Co, 6.750%, 07/15/22 1,210,000 919,600
Paragon Offshore PLC, Zero Coupon Bond, 07/15/2\14 736,000 736,000
Oi Brasil Holdings Cooperatief UA, Zero Coupon Bp0A@/10/22 144A 800,000 357,000
TRU Taj LLC/TRU Taj Finance Inc, 12.000%, 8/15/244A 323,000 277,628
Hologic Inc, 2.000%, 03/01/42 165,000 230,202
SUPERVALU Inc, 7.750%, 11/15/22 70,000 69,031
CHS/Community Health Systems Inc, 6.875%, 02/01/22 65,000 37,513

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntiorperiod.
These are defined as aggregate purchases of atgeureeding one per cent of the total value atchases for the
six-month period and aggregate disposals greaser tme per cent of the total value of sales. Atimimum the
largest 20 purchases and 20 sales must be givahparchases and sales if less than 20. A fulhlisof the portfolio
changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.

75



NATIXIS INTERNATIONAL FUNDS (DUBLIN) | PLC
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SCHEDULE OF PORTFOLIO CHANGES

Major Purchases Nominal Cost USD

United States Treasury Note/Bond, 2.250%, 8/15/27 15,935,000 15,126,313
United States Treasury Note, 2.625%, 06/30/23 11,784,000 11,732,571
United States Treasury Bond, 3.125%, 05/15/48 11,076,000 11,098,356
United States Treasury Notel.125%, 6/30/21 11,120,000 10,632,983
United States Treasury Note, 2.750%, 04/30/23 10,537,000 10,494,546
United States Treasury Bond, 3.000%, 02/15/48 10,644,000 10,467,934
United States Treasury Note, 2.875%, 04/30/25 10,403,000 10,352,675
Fannie Mae Pool, 4.000%, 06/01/48 10,136,000 10,289,335
Bundesrepublik Deutschland Bundesanleihe, 0.250%/27 8,465,000 10,107,092
United States Treasury Bill, Zero Coupon Bond, @6/8 9,960,000 9,918,842
United States Treasury Note, 2.500%, 03/31/23 8,973,000 8,926,212
Bundesrepublik Deutschland Bundesanleihe, 0.500%6/26 7,260,000 8,903,568
United States Treasury Note, 2.625%, 03/31/25 8,907,000 8,853,417
United States Treasury Note, 2.875%, 05/31/25 7,600,000 7,572,108
Bundesrepublik Deutschland Bundesanleihe, 1.500%6/23 5,325,000 7,035,503
United States Treasury Note, 0.750%, 09/30/18 6,590,000 6,549,175
United States Treasury Note, 2.750%, 06/30/25 6,259,000 6,235,684
Australia Government Bond, 1.750%, 11/21/20 8,100,000 6,140,781
United States Treasury Note, 2.250%, 02/15/27 6,330,000 6,013,292
United States Treasury Note, 2.750%, 02/28/25 5,982,000 5,948,417
United Kingdom Treasury, 5.000%, 3/07/25 3,270,000 5,667,248
United States Treasury Note, 2.625%, 02/28/23 5,623,000 5,614,366
United States Treasury Note, 2.500%, 01/31/25 5,602,000 5,578,804
United States Treasury Note, 2.375%, 01/31/23 5,019,000 5,005,139
Japan Government Ten Year Bond, 0.400%, 9/20/25 510,000,000 4,831,935
Fannie Mae Pool, 4.000%, 04/01/48 4,370,000 4,472,745
Republic of South Africa Government Bond, 7.000928231 62,985,000 4,433,110
Fannie Mae Pool, 4.000%, 05/01/48 4,325,000 4,419,483
United States Treasury Note/Bond, 2.000%, 2/15/25 4,480,000 4,235,381
Canadian Government, 0.500%, 3/01/22 5,505,000 4,035,391
United States Treasury Note/Bond, 1.375%, 8/31/23 4,170,000 3,874,061

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntiorperiod.

These are defined as aggregate purchases of atgeureeding one per cent of the total value atchases for the
six-month period and aggregate disposals greaser tme per cent of the total value of sales. Atimimum the

largest 20 purchases and 20 sales must be givahparchases and sales if less than 20. A fulhlisof the portfolio

changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.
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SCHEDULE OF PORTFOLIO CHANGES (Continued)

Major Sales Nominal Proceeds USD
United States Treasury Note, 2.625%, 06/30/23 11,784,000 11,739,949
United States Treasury Bond, 3.125%, 05/15/48 11,076,000 11,112,978
United States Treasury Note, 2.750%, 04/30/23 10,537,000 10,492,161
United States Treasury Bond, 3.000%, 02/15/48 10,644,000 10,459,882
United States Treasury Note, 2.875%, 04/30/25 10,403,000 10,352,806
FNMA, 4.000%, 06/01/48 10,136,000 10,288,639
United States Treasury Note, 2.500%, 03/31/23 8,973,000 8,932,468
United States Treasury Note, 2.625%, 03/31/25 8,907,000 8,850,214
United States Treasury Note, 0.750%, 09/30/18 8,775,000 8,725,674
United States Treasury Bill, Zero Coupon Bond, 0%006/14/18 8,440,000 8,413,820
United States Treasury Note, 2.875%, 05/31/25 7,600,000 7,572,646
Bundesrepublik Deutschland Bundesanleihe, 0.250%6/27 5,270,000 6,259,644
United States Treasury Note, 2.750%, 06/30/25 6,259,000 6,234,049
United States Treasury Note, 2.250%, 02/15/27 6,330,000 6,075,326
United States Treasury Note, 2.750%, 02/28/25 5,982,000 5,945,033
United States Treasury Note, 2.625%, 02/28/23 5,623,000 5,611,622
United States Treasury Note, 2.500%, 01/31/25 5,602,000 5,581,297
United States Treasury Note, 2.375%, 01/31/23 5,019,000 5,007,016
Fnma 30Yr Tha 4.0% Apr 18  To Be Announced0@%, 04/01/48 4,370,000 4,473,498
United States Treasury Note/Bond, 2.250%, 8/15/27 4,665,000 4,401,525
Fnma 30Yr Tha 4% May 18 To Be Announced, @%9005/01/48 4,325,000 4,396,125
Bundesrepublik Deutschland Bundesanleihe, 0.500%/26 3,030,000 3,699,305
Fncl 30Yr Tha 3.5% March 18 To Be Announced(8%, 03/01/48 3,395,000 3,429,653
Bundesrepublik Deutschland Bundesanleihe, 1.500%6/23 2,315,000 3,034,001
United States Treasury Note, 1.125%, 02/28/21 2,795,000 2,704,139
United States Treasury Note/Bond, 2.750%, 11/15/47 2,272,000 2,217,282
Fannue Mae Pool, 4.000%, 07/01/48 2,069,000 2,103,914
United States Treasury Note/Bond, 1.375%, 8/31/23 2,220,000 2,060,958
Japan Government Twenty Year Bond, 2.100%, 9/20/24 192,000,000 2,043,168

The CBI requires a schedule of material changethéncomposition of the portfolio during the six-ntlorperiod.

These are defined as aggregate purchases of atgeureeding one per cent of the total value aichases for the
six-month period and aggregate disposals greaser tme per cent of the total value of sales. Atimimum the

largest 20 purchases and 20 sales must be givahparchases and sales if less than 20. A fulhlisof the portfolio

changes for the six-month period is available, ugmuest, at no extra cost from the Administrator.
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