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Investment Objective

The Fund aims at capital growth over the long term by investing primarily in the A-Shares equity markets of the People’s Republic of
China ("PRC").

Performance Overview
Indexed Performance over 5 Years (Bid-Bid)

150 150 Since
Performance History Yearto 1Month 3 Months 6 Months 1 Year 3Years 5 Years Inception
125 125 Date (p.a.) (p.a.)
(p.a.)
100 100 Bid-Bid (%) 3.69 213 2.77 12.06 3293 17.10 672 10.27
75 75 Offer-Bid 2 (%) -1.49 -2.98 -2.37 646 2629 15.12 563 9.76
50 50 Benchmark (%) -4.83 -1.64 -3.24 3.13 7.78 0.90 -8.91 409
25 &+ T T T T + 25
05/15 05/16 0517 05/18 05/19 05/20 Risk / Return Ratios 3 Years 5Years
Class AT (USD) Acc. Benchmark Sharpe Ratio 076 023
Volatility 20.12% 23.53%
Tracking Error 6.59% 8.49%
Information Ratio 246 1.84
Portfolio Analysis
Sector Allocation (%)
FINANCIALS 186
CONS. STAPLES 166
CONS. DISC. 136
IT 135
INDUSTRIALS 114
HEALTHCARE 100
MATERIALS 61
REAL ESTATE 34

ENERGY 09
UTILITIES 07

LIQUIDITY 51
Top 10 Holdings Sector %
CITIC SECURITIES CO-A FINANCIALS 38
SHANXI XINGHUACUN FEN WINE-A CONS. STAPLES 3.6
JIANGSU HENGLI HYDRAULIC C-A INDUSTRIALS 3.6
WULIANGYE YIBIN CO LTD-A CONS. STAPLES 35
LUXSHARE PRECISION INDUSTR-A IT 31
PING AN INSURANCE GROUP CO-A FINANCIALS 2.8
CHINA MERCHANTS BANK-A FINANCIALS 2.8
HUATAI SECURITIES CO LTD-A FINANCIALS 28
HANGZHOU TIGERMED CONSULTI-A HEALTHCARE 26
WILL SEMICONDUCTOR LTD-A IT 25

Total 311
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Fund Details

Class AT (USD) Acc. Class AT (SGD) Acc.
Benchmark MSCI China A Onshore Total Return (Net)
Fund Manager Anthony Wong, Sunny Chung
Fund Size ? USD 3,476.68m
Base Currency usD
Number of Holdings 58
Initial Fee Up to 5% Up to 5%
Egg;brlr:eel ?vestment SRS SRS
All-in-Fee ® 2.25% p.a. 225% p.a.
Total Expense Ratio © 2.30% 231%
Unit NAV UsSD 11.52 SGD 11.97
Inception Date 7 31/03/2009 16/11/2017
Dividend Frequency N/A N/A
ISIN Code LU1997245177 LU1997245094
Bloomberg Ticker ALCATUA LX ALCATSA LX
Cumulative Returns (%)
Year to Date 3.69 9.02
1Year 3293 36.76
3 Years 60.60 =
5Years 3843 =
Since Inception 197.91 27.60
Annualised Returns (%)
3 Years (p.a.) 17.10 -
5Years (p.a.) 672 -
Since Inception (p.a.) 1027 10.08

Sohurce: All fund data quoted are Allianz Global Investors/IDS GmbH/Morningstar, as at 31/05/2020, unless stated

otherwise.

Allianz Global Investors Fund — Allianz China A-Shares was launched on 23 October 2019 upon the merger of Allianz

Global Investors Opportunities — Allianz China A-Shares into the Fund. The performance information shown on or before the

date of the merger has been simulated based on the performance of the relevant share class of Allianz Global Investors

Opportunities — Allianz China A-Shares with the same investment objectives, risk profiles, and materially the same fee

structures and investment policies of the relevant share class of the Fund. Predecessor fund (Allianz Global Investors

Opportunities — Allianz China A-Shares) inception date: March 2009.

Fund performance is calculated in the respective fund currency with gross dividends re-invested. Investment returns are

denominated in the respective base currency. SGD based investors are exposed to non-SGD foreign exchange fluctuations.

1) Source: Morningstar, as at 30/04/2020. Copyright © 2020 Morningstar Asia Limited ("Morningstar"). All Rights
Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not
be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

2) "Offer-Bid" performance data takes into account 5.00% of the initial fee of the investment.

3) The Fund size quoted includes all share classes of the Fund.

4) Investment using Supplementary Retirement Scheme (“SRS”) monies is only applicable to investors in Singapore.

5) The All-in-Fee includes the expenses previously called management and administration fees.

6) Total Expense Ratio (TER): As the Fund is newly set up, best estimate was used for the ongoing charges figure which is
calculated based on the estimated total costs borne by the Fund over a 12-month period divided by the estimated
average net assets over the same period. The actual figure may be different from this estimated figure and may vary
from year to year. It includes All-in-Fee plus the Luxembourg tax (Taxe d'’Abonnement) and excludes transaction cost.
Rounding differences may occur.

7) Inception Date means the very first date when the respective share class of the Predecessor Fund commenced its
operations (irrespective of any dates of restructuring/merging of assets thereafter).

Information herein is based on sources we believe to be accurate and reliable as at the date it was made. We reserve the

right to revise any information herein at any time without notice. No offer or solicitation to buy or sell securities and no

investment advice or recommendation is made herein. In making investment decisions, investors should not rely solely on
this publication but should seek independent professional advice. However, if you choose not to seek professional advice,
you should consider the suitability of the product for yourself. Past performance of the fund manager(s) and the fund is not
indicative of future performance. Prices of units in the Fund and the income from them, if any, may fall as well as rise and
cannot be guaranteed. Distribution payments of the Fund, where applicable, may at the sole discretion of the Manager, be
made out of either income and/or net capital gains or capital of the Fund. As a result, it may reduce the Fund’s net asset
value. The dividend yields and payouts are not guaranteed and might change depending on the market conditions or at
the Manager's discretion. Investment involves risks including the possible loss of principal amount invested and risks
associated with investment in emerging and less developed markets. The Fund may invest in financial derivative
instruments and/or structured products and be subject to various risks (including counterparty, liquidity, credit and market
risks etc.).Past performance, or any prediction, projection or forecast, is not indicative of future performance. Investors
should read the Prospectus obtainable from Allianz Global Investors Singapore Limited or any of its appointed distributors
for further details including the risk factors, before investing. This publication has not been reviewed by the Monetary

Authority of Singapore (MAS). MAS authorization/recognition is not a recommendation or endorsement. The issuer of this

publication is Allianz Global Investors Singapore Limited (12 Marina View, #13-02 Asia Square Tower 2, Singapore 018961,

Company Registration No. 1999071697).
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